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To  All  You  Nice  Folks 
In  The  Midwest 
And  Chicago  Area 


Some  of  you  may  be  in  the  mind  to  sell 
Some  of  you  may  be  in  the  mind  to  buy 

We  invite  you  to  consider  RARE  COIN  COMPANY  OF 
AMERICA,  INC.,  using  the  trade  name  of  RARCOA.  This 
ever-growing  firm,  having  used  the  name  of  BEN  S 
STAMP  &  COIN  CO.  for  over  30  years,  is  still  greeting 
old  friends,  and  continuing  to  make  new  ones. 

Our  new  quarters  are  among  the  most  modern  and  beauti¬ 
ful  in  the  United  States.  In  addition  to  a  lovely  store  sales 
area,  we  have  four  private  offices  for  your  convenience. 

Our  personnel  consists  of  twelve  friendly  people,  each 
doing  a  specialized  work. 

Our  approach  to  you,  and  to  all,  is  conducted  on  an  indi¬ 
vidual  personal  basis.  Our  prices  are  right,  or  else  we 
would  not  have  grown  into  one  of  America’s  leading 
numismatic  firms. 

Whether  you  wish  to  sell,  buy,  or  just  browse — write  us; 
or,  better  still,  visit  our  lovely  home.  If  you  want,  it  can  be 
your  numismatic  home  too. 

Besf  Wishes  From  All  At  RARCOA 


Rare  Coin  Company  of  America,  Inc. 
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Commercial  Coins  17H7-IH04.  by  R.  C.  Bell,  Corbitt  and  Hunter  Ltd., 
Newcastle  Upon  Tyne,  1963.  320  pages,  illustrated,  45  shillings. 

An  important  addition  to  the  writings  on  English  tokens  is  now 
available  with  the  publication  of  this  book.  Here  the  author  has 
pulled  out  with  painstaking  care  only  those  tokens  made  for  actual 
use  as  money,  thus  giving  the  collector  of  this  series  perhaps  the  most 
important  classification  of  any  token — the  intention  behind  its  strik¬ 
ing. 

Mr.  Bell  gives  us  the  definition  of  “Commercial  Coins”  which  he 
used  in  determining  whether  or  not  a  token  was  to  be  included  in 
this  book.  Quite  simply  it  states  that  a  token  must  bear  an  indication 
of  its  intent  for  use  as  currency,  and  that  it  must  have  been  struck 
in  sufficient  quantity  to  have  been  issued. 

Illustrations  are  included  with  the  textual  descriptions  and  com¬ 
ments  pertaining  to  each  issue.  Many  of  these  photos  are  not  well 
reproduced,  but  the  clear  word  descriptions  make  up  in  large  measure 
for  this  weakness.  The  degree  of  rarity  is  also  indicated,  but  no  prices 
are  given.  Listings  proceed  alphabetically  by  county  (shire),  with 
whatever  cities  are  represented  also  in  similar  order.  Tokens  are 
listed  from  England,  Ireland,  Scotland  and  Wales.  In  addition,  there 
is  an  Appendix  outlining  the  rudiments  of  heraldry.  This  study  con¬ 
tributes  materially  to  the  book,  since  many  of  the  tokens  bear  a  coat- 
of-arms. 

There  is  a  fair  amount  of  commentary  concerning  the  very  many 
pieces  that  are  left  out  of  this  reference.  It  is  hoped  that  the  series 
will  at  some  time  be  finished  in  the  same  careful  and  well  presented 
manner  as  this  section.  The  book  is  easy  to  read  and  understand,  and 
should  be  a  welcome  addition  to  any  numismatic  library. 

K.  E.  B. 


Atwood’s  Catalogue  of  United  States  and  Canadian  Transportation 
Tokens ,  Second  Edition  1963.  American  Vecturist  Association,  P.O.  Box 
1204,  Boston  4,  Mass.,  432  pages,  27  plates.  Limited  edition,  $5.50  to 
members  of  the  Association,  $7.50  to  non-members. 

The  American  Vecturist  Association,  an  organization  dedicated  to 
the  study  and  collecting  of  transportation  tokens,  was  organized  in 
1948.  Various  lists  of  tokens  had  previously  been  prepared,  but  in 
1958  a  cloth-bound  printed  edition  containing  all  known  issues  and 
varieties  of  the  United  States,  its  possessions  and  Canada  was  made. 
This  1958  Edition  (actually  a  revision  and  expansion  of  Roland  C. 
Atwood’s  1948  Listing)  was  well  received.  The  present  Second  Edition, 
coming  a  mere  five  years  later,  attests  to  the  growing  popularity  of 
the  collecting  of  transportation  tokens. 
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The  book  itself  is  a  priced  catalogue.  It  proceeds  from  a  very  im¬ 
portant  and  historically  significant  introduction  to  an  explanation  of 
how  to  use  the  symbols  and  number  listings  for  each  token.  Tokens 
are  then  listed  alphabetically  by  state,  U.  S.  possessions  (Guam, 
Philippines,  Puerto  Rico),  “Mavericks”  or  Unidentified  tokens,  Manu¬ 
facturer’s  samples,  and  a  Canadian  section  which  proceeds  by  Prov¬ 
ince,  much  the  same  as  the  U.  S.  section. 

The  indicated  prices  show  the  series  to  be  one  that  any  collector 
can  enjoy  at  very  moderate  cost.  While  in  some  cases  prices  are  higher 
than  in  earlier  listings,  still  most  of  them  maintain  the  15^  valuation 
for  the  most  commonly  available  pieces  (which  comprise  the  vast 
majority  of  these  tokens). 

Many  tokens  do  not  carry  any  indication  as  to  their  places  of  origin; 
therefore,  the'-Index  to  Obverse  Inscriptions  of  Canadian  and  U.  S. 
Tokens  is  vital  in  locating  the  proper  listing  for  any  given  item.  This 
Index  proceeds  alphabetically,  listing  exactly  what  is  found  on  the 
tokens,  and  is  the  key  to  success  in  the  locating,  identifying  and  col¬ 
lecting  of  transportation  tokens. 

A  new  section,  that  containing  U.  S.  and  Canadian  Parking  Tokens, 
lends  an  even  greater  scope  to  the  book.  Parking  tokens  are  relatively 
new  and  this  is  the  first  comprehensive  listing  of  such  pieces  to  be 
presented  in  catalog  form.  Listings  are,  again,  alphabetical  by  state. 

The  plates  of  scarce  and  rare  tokens  are  of  generally  good  quality. 
One  would  like  to  see  an  indication  of  some  sort  in  the  listings  that 
a  particular  token  is  illustrated;  at  present  such  is  not  the  case.  The 
new  plates  contain  illustrations  of  tokens  different  from  those  shown 
in  the  1958  Edition. 

The  A.V.A.  publishes  a  monthly  bulletin,  The  Fare  Box,  in  which 
are  found  interesting  historical  articles  and  discoveries  of  new  or 
previously  unlisted  tokens  which  serve  to  keep  the  present  edition 
up-to-date. 

N.  S. 


Major  Variation  of  United  Stairs  Gold  Dollars,  by  W  aller  II.  Breen. 
Hewitt’s  Numismatic  Information  Series,  Hewitt  Bros.,  Chicago,  Illinois, 
1964.  24  pages,  paper  cover,  illustrated,  5()<.  (Originally  appeared  as 
articles  in  the  Numismatic  Scrapbook  Magazine.) 

The  latest  in  the  Hewitt  Series  is  this  booklet  on  United  States  gold 
dollars.  The  quality  of  the  text  is  in  the  usual  Breen  style,  extremely 
concise  and  accurate.  Every  date  and  mint  of  the  series  is  covered, 
though  in  some  cases  just  briefly.  The  author  acknowledges  that  the 
booklet  should  be  considered  a  preliminary  sketch,  yet  there  is  a 
wealth  of  valuable  information  to  be  found  here. 

An  important  history  of  the  gold  dollars  is  included  as  part  of  the 
introduction  to  the  listing,  which  takes  every  coin,  describes  varieties 
and  makes  note  of  the  relative  rarity  status. 

The  worth  of  such  fine  work  can  not  be  overemphasized.  It  needs 
only  the  appreciation  of  all  collectors  who  wish  to  know  more  about 
coinage  and  die  varieties  than  the  study  of  a  bag  of  late-date  cents 
can  afford  them.  K.  E.  B. 
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Empire  Coin  Company,  Inc  Presents . 

10  SELECTED  VALUES  IN  CHOICE  FOREIGN  COINS 

1959  BERMUDA  CROWN  Scarce  and  popular.  B.U.  in 
original  case  . 13.75 

1957  CEYLON  CROWN  Issued  in  commemoration  of  the 

2500  years  of  Buddhism.  Unc .  5.50 

1958  GHANA  CROWN  Brilliant  Proof  in  original  presen¬ 

tation  case  .  7.75 

1958  GHANA  PROOF  SET  Including  the  crown.  Proofs  in 
presentation  case  . 15.50 

1936  KUTCH  5  KORI  of  KING  EDWARD  VIII  Scarce  and 
desirable.  Unc .  7.00 

1941  LIBERIA  HALF  CENT  Struck  at  Philadelphia  B.U. 

. 50 

Investors  roll  of  50  B.U.  pieces . 19.50 

1940  PHILIPPINES  CENT.  2nd  scarcest  Philippines  cen¬ 
tavo  1925  to  date.  B.U .  1.95 

Investors  roll  of  50  B.U.  pieces . 69.50 

1947  PHILIPPINES  MacARTHUR  PESO  B.U . 3.00 

1961  PHILIPPINES  RIZAL  PESO  B.U .  3.50 

1961  RUANDA-URUNDI  FRANC  Only  coin  ever  issued  by 

that  nation.  B.U .  1.50 

Investors  roll  of  50  B.U.  pieces . 59.50 

SPECIAL  VALUE  1  each  of  all  10  pieces . 55.00 

Empire  Coin  Company,  Inc. 

Empire  Building,  Johnson  City  16,  N.  Y. 

"Home  of  the  World's  Finest  Coins" 
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Empire  Offers  .  .  . 

COMPLETE  TYPE  SETS 


PLEASE  ORDER  BY  NUMBER 


1.  BRITISH  HONDURAS.  From  the 

rain-soaked  tropical  forests  of  the 
Caribbean  comes  this  scarce  and 
desirable  complete  current  set.  Y- 
23-27  Brilliant  Uncirculated  set  of 
five  . . . . . . . . 

2.  BULGARIA.  Attractive  Iron  Cur¬ 

tain  set.  Y-46-52  Brilliant  Unc.  set 
of  eight  . 

3.  CAMEROONS.  Complete  rare  first 

set  issued  in  the  1920’s,  during  the 
height,  of  French  Colonial  power. 
Y-l,  2,  3.  Select  VF . 

30.  CYPRUS.  Scarce,  obsolete  Royal 

issue.  Y-85-39.  B.U . . . 

31.  FINLAND.  Complete  1963  set  of  6 

including  the  new  bronze  1  and  5 
markka*.  B.U . 

4.  FORMOSA.  Nationalist  China  set 

of  4  pieces.  1,  2,  5  Chiao  and  the 
new  1  Dollar  piece.  Brilliant  Un¬ 
circulated  . . . 

5.  FRENCH  WEST  AFRICA  AND 

TOGO.  Complete  1957  set,  the  only 
year  of  issue  for  this  obscure  type. 
Y-8  and  9,  BU . 

6.  GUATEMALA.  Current  set  of  1,  5, 

10,  25,  50  Centavos.  All  but  the  first 
in  fine  silver.  BU  set  of  five . 

7.  HONG  KONG.  Complete  set  of  four 

coins  including  the  dollar,  from  this 
precariously  located  Crown  Colony. 
Y  27-30  Brilliant  UNC . 

8.  ICELAND.  Europe's  most  distant 

outpost  and  the  world’s  first  Re¬ 
public.  Complete  current  set  of  six 
denominations.  BU  . 

32.  INDIA.  New  decimal  system  set 

Y-68-73  plus  1  Rupee  (Y-74)  7 
pieces  BU  . 

9.  JAMAICA.  BU  set  of  (Jueen  Eliza¬ 
beth  II.  Fenny  and  Halfpenny . 

10.  JERSEY.  First  issue  set  of  the 

Bailiwick  of  Jersey,  1/12  Shilling 
and  1/4  Shilling  1957.  BU . 

11.  KOREA.  First  set  of  South  Korea: 

10,  50  and  100  Hwan.  The  largest 
piece  bears  the  portrait  of  former 
President  Rhee.  BU  set  of  three . 

I!  LEBANON.  Scare*  B1  I 

Coins  including  25  and  50  Piastres. 
Issued  only  in  1952  . . . . 

12.  MADAGASCAR.  Beautiful  set  of 
five  pieces,  Y-3-7  Brilliant  Unc. 

13.  MALAYA  AND  BRITISH  BOR¬ 

NEO.  This  coinage  now  made  ob¬ 
solete  by  the  new  Federation.  Com¬ 
plete  set  lit  five.  Y-Al-4  BU  . 

15.  N  E  T  H  E  R  L  A  N  D  ANTILLES. 
Complete  set  Y-l-6,  including  the 


16. 


3.25 

17. 

4.00 

4.75 

18. 

3.00 

19. 

1.75 

20. 

1.25 

21. 

1.75 

3.00 

22. 

1.75 

23. 

1.75 

24. 

2.25 

.50 

25. 

.75 

26. 

2.50 

27. 

2.50 

28. 

2.75 

29. 

2.25 

scarce  1  Guilder  (issued  only  in 

1952)  Brilliant  Uncirculated .  3.00 

NORWAY.  One  of  the  most  attrac¬ 
tive  of  all  modern  coin  sets,  featur¬ 
ing  native  Norwegian  animals. 

Complete  set  of  seven  pieces,  BU .  1.50 

PANAMA.  Complete  type  set  of  1 
anti  5  Centesimos,  1/10,  1/4,  1/2 
Balboa,  plus  the  scarce  I  Balboa 
Crown  (last  minted  in  1947).  Set  of 


six,  BU  . - .  6.50 

PERU.  Complete  set  of  1,  2,  5,  10 
and  20  Centavos,  phis  1/2  Sol  and 
Crown  size  1  Sol.  BU  set  of  seven  ...  1.25 
REUNION.  France’s  oldest  posses¬ 
sion,  acquired  in  1643.  Complete 

BU  set.  Y-8-12  .  2.50 

RHODESIA  AND  NYASALAND. 
Rarely  offered  complete  set  of  the 
Central  African  Federation,  Y-l-7 
BU  set  of  seven . .  6.25 


RUANDA  -  URUNDI.  This  single 
One  Franc  piece  is  the  only  coin 
ever  issued  by  Ruanda-Urundi  and 
thereby  forms  a  complete  “set”  of 
this  country.  (See  page  400  of  Yeo¬ 
man's  Brown  Book)  Brilliant  Un¬ 
circulated  . . .  1.50 

ST.  PIERRE  AND  MIQUELON. 

1948  set  of  two.  The  only  coins 
issued  for  these  Stark  Islands.  BU 

set  . . .  1-75 

SEYCHELLES.  Complete 
set  from  this  tiny  group  of  islands 
in  the  Indian  Ocean.  Major  prod¬ 
ucts  include  coconuts,  turtles  and 
scarce  coins.  Y-10-15,  BU  set  of  six  2.25 
SOMALIA.  Issued  only  in  1950; 
complete  Set  Y-l  through  5.  Bril¬ 
liant  Uncirculated  .  2.50 

SUDAN.  A  complete  set  from  this 
land  of  Dervishes.  Y-4-10,  set  of 

seven  . - .  2.25 

SURINAM.  Complete  first  issue  set 
of  1962:  1.  5,  10,  25  Cents  and  the 
scarce  silver  1  Guilder.  BU  set  of 

five  . . . - .  3-  00 

TOGO.  Rare  first  set  of  coins  from 
Togo,  issued  in  the  1920’s  Y-l,  2 

and  3,  VF  set .  4.50 

VATICAN  CITY.  Scarce  World  War 
II  set  Y -33-36,  the  complete  stain¬ 
less  steel  issues.  BU  set  of  four .  2.00 

YUGOSLAVIA.  Complete  current 
set  of  this  recalcitrant  socialist 
country.  Y-25  through  31.  BU  set  ^ 
of  seven  . — .  2.25 


Please  Order  By  Number. 


All  items  subject  to  prior  sale. 
Satisfaction  guaranteed. 


Empire  Coin  Company, 
Inc. 

Empire  Building 
Johnson  City  16,  New  York 

"Home  of  fhe  World's  Finesf  Coins' 
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Highest  Denomination  of 

A  $100,000  gold  certificate, 
series  1934,  is  the  largest  denomi¬ 
nation  of  paper  currency  ever  au¬ 
thorized  to  be  printed.  The  por¬ 
trait  of  Woodrow  Wilson  appears 
on  this  certificate.  The  Bureau  of 
Engraving  delivered  42,000  of 
these  certificates  to  the  Treasurer 
of  the  United  States  in  January 
1935.  Gold  certificates  were  with¬ 
drawn  from  circulation  along  with 
gold  coin  and  bullion,  as  required 
by  the  Emergency  Bank  Act  of 
1933. 


United  States  Currency 

Since  the  passage  of  the  Gold 
Reserve  Act  of  January  30,  1934, 
gold  certificates  held  by  the 
Federal  Reserve  banks  have  not 
been  issued  into  circulation.  Gold 
certificates  of  the  1934  series  in 
$100,  $1,000,  $10,000  and  $100,000 
denominations  are  issued  only  to 
Federal  Reserve  banks,  against 
an  equal  amount  of  gold  bullion 
held  by  the  Treasury  Department, 
for  certain  credits  established  be¬ 
tween  the  Treasurer  of  the  United 
States  and  the  banks. 
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ADVERTISING  RATES 

1  TIME  6  TIMES  12  TIMES 


Full  Page  . 

Covers — Front  and  Back  (Inside) 

Half  Page  . 

Quarter  Page  . 


$75.00 . 

. $71.25 . 

. $67.50 

86.25 . 

.  81.94 . 

.  77.63 

38.00 . 

.  36.10 . 

.  34.20 

20.00 . 

.  19.00 . 

.  18.00 

MECHANICAL  REQUIREMENTS 


SIZE 

WIDTH 

DEPTH 

Full  Page  . 

. . . . 4" 

6%" 

Half  Page  . 

. 4" 

3  Vs" 

Quarter  Page  . 

. 2" 

3i/8" 

REFERENCES  are  required  of  all  new 
advertisers  not  known  to  the  publishers. 

CLOSING  DATE  is  the  10th  of  the  second 
month  prior  to  publication. 

POSITION  is  not  guaranteed.  The  pub¬ 
lishers  reserve  the  right  to  place  all  ad¬ 
vertising  as  they  deem  necessary. 

COPY  should  be  typewritten.  The  pub¬ 
lishers  are  not  liable  for  handwritten 
copy.  Institutional  type  ads  preferred. 

CONTRACT  ADVERTISERS  must  fur¬ 
nish  new  copy  by  closing  date  ;  otherwise 
previous  copy  will  be  re-run.  All  contract 
ads  must  run  in  consecutive  issues.  Con¬ 
tract  rates  will  hold  to  Jan.  1,  1965. 

ADVERTISING  from  minors  will  not  be 
accepted. 


CUTS:  120  line  screen,  to  be  furnished 
and  paid  for  by  the  advertiser.  Glossy 
photos  or  drawings  may  be  submitted  to 
have  cuts  made  at  cost. 

CASH  WITH  ORDER:  Above  rates  are 
cash  in  advance.  Credit  will  be  extended 
to  approved  accounts. 

ODD  SIZE  ads  not  accepted.  Only  those 
fractional  parts  of  a  page  listed  above 
will  be  accepted. 

PUBLISHERS  reserve  the  right  to  edit  or 
reject  advertising  copy.  The  publishers 
will  not  be  responsible  for  any  product 
offered  or  representation  made  by  any 
advertiser. 

PUBLISHERS’  liability  for  an  error  in 
an  advertisement  shall  not  exceed  such 
portion  of  the  entire  cost  of  the  insertion 
as  the  space  occupied  by  the  advertise¬ 
ment. 

SPECIAL  printing  arrangements  such  as 
color  advertising,  tip-ins,  gate  folds,  re¬ 
ply  cards,  etc.  may  be  arranged.  Write 
giving  full  details. 
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Jubilee  Crowns  of  George  \ 

Uy  Les  Zeller 


For  some  unknown  reason,  the 
relations  between  stamp  collectors 
and  governments  have  always 
been  much  more  cordial  than  rela¬ 
tions  between  governments  and 
coin  collectors. 

Hardly  a  week  passes  when  our 
philatelist  soul-mates  are  not  fa¬ 
vored  with  assorted  commemora¬ 
tive  adhesives.* 

Every  major  nation  in  the 
world  (and  most  minor  ones)  has 
a  philatelic  agency  to  cater  to  the 
desires  of  stamp  collectors.  Would 
you  like  a  sheet?  A  plate  number 
block?  Cancelled  to  order?  Step 
right  up! 


Purely  economic  considerations 
undoubtedly  dictate  this  ardent 
cultivation  of  postage  stamp 
fanciers.  It’s  not  difficult  to  en¬ 
vision  the  joy  with  which  many 
governments  dole  out  millions  of 
bits  of  paper  to  collectors;  they 
know  that  none  of  the  stamps  will 
be  postally  used — that,  aside  from 
the  expenses  of  operating  the 
agency,  everything  is  gravy.  Not 
so  with  numismatists.  Unless  a 
really  stiff  premium  is  charged, 
the  state  merely  breaks  even 
when  selling  coins. 


To  prove  a  point:  In  1935,  on 
the  occasion  of  the  twenty-fifth 
anniversary  of  the  reign  of  Brit¬ 
ain’s  King  George  V,  a  series  of 
stamps  commemorating  this  Sil¬ 
ver  Jubilee  was  issued  by  dozens 
of  different  British  colonies. 

The  numismatic  side  of  the 
picture  is  relatively  barren.  A 
scant  three  crown  pieces  were  is¬ 
sued  by  the  British  Empire  to 
numismatically  record  this  worthy 
event.  Fortunately,  each  of  these 
three  coins  is  wholly  different. 

The  Mother  Country  issued  a 
distinctive  crown  which  met  with 
immediate  public  response.  Thor¬ 


oughly  modern  in  style,  it  fea¬ 
tured  an  angular  St.  George  and 
dragon  on  the  reverse  and  on  the 
obverse,  a  customary  head  of  the 
King  but  with  the  legends 
crowded  and  in  displeasing  har¬ 
mony. 

“An  outrage!”  “Looks  like  a 
wooden  horse!”  “Suitable  for 
America  perhaps,  but  not  for 
England!”  From  places  high  and 
places  low,  from  Land’s  End  to 
Loch  Ness  came  the  British  pub¬ 
lic’s  comments. 

The  coin  comes  in  six  varieties. 
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Commonest  is  the  ordinary  strike 
with  incusely  inscribed  edge  let¬ 
tering,  reading:  DECUS  ET 
TUTAMEN  ANNO  REGNI 
XXV.  Slightly  more  than  seven 
hundred  thousand  of  this  type 
were  struck. 

Proofs  of  this  issue  were  of¬ 
fered  to  collectors  for  seven  shil¬ 
lings  sixpence  each.  Twenty-five 
hundred  pieces  were  struck  in 
.925  fine  silver  with  the  edge  let¬ 
tering  raised.  So  many  applica¬ 
tions  were  received  for  proofs 
that  the  majority  of  would-be 
purchasers  were  disappointed. 
They  were  offered  carefully- 
struck  regular  crowns  in  red 
cardboard  boxes  in  lieu  of  the 
oversubscribed  proofs.  Around  six 
thousand  of  these  specimen  strik- 
ings  were  sold.  Another  variety, 
being  the  genuine  proof  of  the 
regular  incuse  edge,  struck  in 
fine  silver  also  exists;  less  than 
a  dozen  were  made. 

Twenty-five  raised  edge  proofs 
were  struck  in  gold.  Although 
they  were  sold  at  fifty  pounds 
each,  1,329  applications  were  re¬ 
ceived  for  the  25  available  speci¬ 
mens.  This  is  astounding  in  view 
of  the  fact  that  1935  was  still  a 
depression  year  in  Great  Britain. 
For  those  who  could  find  work 
then,  two  pounds  a  week  was  con¬ 
sidered  a  living  wage.  In  any 
event,  it  was  decided  that  all  ap¬ 
plications  for  the  gold  crowns 
would  receive  a  numbered  ticket, 
25  of  which  would  be  drawn  from 
a  large  bowler.  This  was  eventu¬ 
ally  done,  witnessed  by  an  officer 
of  the  Treasury  and  three  officers 
of  the  mint. 

The  rarest  varieties  of  the  1935 
Great  Britain  Jubilee  crowns  are 
the  renowned  error  edges. 

Edge  inscriptions  for  this  piece 
were  contained  in  a  sectional  col¬ 
lar.  The  incused  edge  error  is 


merely  one  of  spacing,  but  the 
raised  edge  lettering  error  is  a 
dandy.  As  noted  before,  the  nor¬ 
mal  edge  reads:  DECUS  ET 
TUTAMEN  ANNO  REGNI 
XXV,  which  translates  “an  orna¬ 
ment  and  a  protection,  twenty- 
fifth  year  of  reign.”  On  the  error 
variety  the  collar  became  dis¬ 
placed,  with  amusing  results: 
“DECUS  ANNO  REGNI  ET 
TUTAMEN  XXV.”  Only  a  few 
pieces  of  these  rare  types  are 
known. 


One  of  the  most  widely-sought 
of  all  modern  crowns  was  issued 
in  1935  by  New  Zealand.  Though 
it  was  struck  to  commemorate  the 
King’s  Silver  Jubilee,  it  is  pe¬ 
culiarly  known  as  the  “Waitangi 
Crown.”  The  dual-commemorative 
purpose  of  the  piece  is  obvious 
(by  inclusion  of  the  word  “Wai¬ 
tangi”  in  the  legend)  although 
slight.  The  Waitangi  Treaty, 
which  brought  the  islands  under 
British  sovereignty,  occurred  in 
1840. 

Only  3G4  proofs  plus  7G4  regu¬ 
lar  strikes  were  made.  No  one  has 
yet  reported  an  uncirculated 
specimen,  so  it  must  be  assumed 
that  the  seven-hundred  odd  “busi¬ 
ness”  strikes  were  proofs  too. 
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The  364  proofs  were  sold  in  sets 
of  six  pieces  from  threepence 
through  crown.  Ostensibly,  uncs. 
were  available  for  $2.50  each. 
Most  sets  and  separate  crowns 


were  sold  in  places  other  than 
New  Zealand. 


The  third  and  final  commemo¬ 
rative  issue  of  George’s  Jubilee  is 
the  Canadian  dollar.  Most  notable 
facet  of  this  issue  is  that  it  began 
the  rather  long  and  entirely  in¬ 


teresting  series  of  Canadian  sil¬ 
ver  dollars. 


1964  Mint  Sets  Now  Available 


Mail  orders  for  1964  uncircu¬ 
lated  (mint)  coin  sets  will  be  ac¬ 
cepted  beginning  May  1,  1964,  at 
the  Philadelphia  Mint  only,  ac¬ 
cording  to  an  announcement  from 
the  office  of  the  Director  of  the 
Mint  Eva  Adams  in  Washington. 

Mail  order  requests  for  the  un¬ 
circulated  coin  sets  should  be  di¬ 
rected  to  the  Superintendent, 
United  States  Mint,  Philadelphia, 
Pa.,  and  should  be  accompanied 
by  remittance  in  full  in  the  form 
of  a  U.  S.  postal  money  order  or 
certified  or  cashier’s  check  made 
payable  to  the  Superintendent 
United  States  Mint,  Philadelphia. 
Cash  will  not  be  accepted. 

“Mint”  sets — not  to  be  confused 
with  proof  sets — are  uncirculated 
coin  sets  with  pieces  manufac¬ 
tured  for  general  circulation 
purposes.  They  are  minted  on 
high-speed  presses,  moved  along 
conveyors,  run  through  counting 
machines  and  packed  for  ship¬ 


ment,  several  thousand  per  bag. 
Although  only  the  best  uncircu¬ 
lated  coins  are  used  in  the  sets,  the 
Mint  does  not  guarantee  to  fur¬ 
nish  coins  that  are  entirely  free 
from  blemishes. 

The  uncirculated  sets  contain 
coins  from  both  the  Philadelphia 
and  Denver  Mints.  Each  set  con¬ 
tains  10  coins,  a  50,  25,  10,  five 
and  one-cent  piece  struck  at  each 
Mint  during  the  year  with  a  face 
value  of  $1.82.  These  coins  are 
sold  only  in  sets.  Purchase  price 
is  $2.40  a  set — the  price  is  the 
same  whether  the  coins  are  pur¬ 
chased  over  the  counter  or  mailed 
to  any  place  in  the  United  States. 

“Mint”  sets  of  the  current  year 
may  be  purchased  over  the 
counter,  beginning  May  1,  1964, 
at  the  Philadelphia  and  Denver 
Mints,  the  United  States  Assay 
Office,  San  Francisco,  and  the 
Cash  Room,  Treasury  Depart¬ 
ment  in  Washington,  D.  C. 
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PRESIDENTIAL  ART 


Announces  a  splendid  program  guaranteed 
to  please  historians  and  collectors.  PRESI¬ 
DENTIAL  ART  MEDALS,  INC.,  have  been 
granted  approval  by  the  White  House  to 
publicly  display  the  Kennedy  Presidential 
Art  Medal.  Governors,  museums,  educa¬ 
tional  institutions  and  private  collectors  are 
participating  in  this  program,  consisting  of 
sculptured  high  relief  art  medals  being 
issued  for  each  President,  Statehood  and 
Signer  of  the  Declaration  Of  Independence. 


These  artistic  medals  are  offered  in  limited 
issue  of  25  serially  numbered  platinum 
(pure)  $500.00  each,  7500  serially  numbered 
silver  (.999+)  $10.00  each  for  the  serious 
collector  and  in  unlimited  bronze  at  $2.50 
each.  Write  today  for  complete  details  on 
this  fascinating  historic  program. 


PRESIDENTIAL  ART  MEDALS,  INC. 
P.  O.  Box  180,  Englewood,  Ohio 
Telephone  Area  Code  513  836-6000 


i 
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United  States  ^ 

Coin  Value  VLJLClG JJTIG 

By  R.  S.  Yeoman 

Each  year  1  attend  conventions  during1  January  and  February,  in 
Florida  and  in  Los  Angeles,  California.  My  mission  is  to  observe 
price  trends  and  to  interview  Red  Book  panelists  personally  and  in 
the  process  get  some  last-minute  reports  and  opinions  on  coin  market 
developments.  The  Numismatists  of  Southern  California  show  fol¬ 
lowed,  by  several  days,  the  February  20  deadline  for  the  catalog.  The 
book  went  to  pyess  early  in  April,  so  I  was  on  the  lookout  for  some 
final  valuations  and  general  trends  during  the  last  week  of  February. 

There  are  always  a  few  last-minute  shifts  in  interest  in  any  popular 
U.  S.  coin  series.  This  year  has  been  no  exception.  The  finished  18th 
edition  of  the  Guide  Book  of  United  States  Coins  now  in  process  will 
be  as  close  to  the  market  as  it  is  humanly  possible  to  make  it.  This 
department  of  the  Journal  normally  offers  its  readers  late  quotations 
on  coin  values  in  more  or  less  organized  fashion.  This  month  I  thought 
that  some  individual  reports  from  a  few  of  the  panelists  would  prove 
interesting  and  informative.  I  have  purposely  selected  those  who  I 
believe  represent  their  geographical  regions  of  the  country.  If  you 
like  this  method  of  reporting,  I’ll  follow  the  pattern  from  time  to  time. 

DAN  BROWN  Denver,  Colorado 

In  the  Liberty  Nickel  series,  1894  is  one  of  the  smaller  mintages; 
therefore  pressure  is  greater  on  the  proof  of  that  year.  The  price  on 
this  proof  will  as  a  result  bring  more  than  for  proofs  of  the  period 
with  even  lower  mintages. 

The  1925-D  is  one  of  the  toughest  Mercury  dimes  to  acquire  in  un¬ 
circulated  condition.  It  is  second  only  to  1916-D. 

The  1927-1)  dime  has  been  overpriced  in  the  catalog  for  several 
years,  and  keep  an  eye  on  1928-D.  It  could  prove  scarcer  than  realized. 

First  and  last  dates  of  some  older  series  are  collected  by  many.  This 
tends  to  make  them  higher  in  value  than  intermediate  years  of  the 
same  quantity  available  when  minted. 

Liberty  Seated  silver  coins  with  arrows  starting  1853  and  struck 
for  a  year  or  two  thereafter  are  advancing  rapidly  because  they  are 
in  demand  as  type  coins.  The  supply  is  drying  up. 

In  the  Barber  series  the  uncirculated  are  advancing  a  little  while 
the  used  grades  are  stationary.  The  Barber  Philadelphia  in  the  larger 
mintages  are  being  dispersed  steadily  as  types  and  are  going  up, 
in  uncirculated,  a  little  faster  than  the  branch  mints  uncirculated. 
That  is  not  to  say  they  are  even  near  the  branch  mint  values.  It  is 
the  pace  of  the  advance  that  is  noticeable. 

A.  I.  MARTIN  Houston,  Texas 

This  dealer  specializes  in  Indian  Head  cents  and  reported  that  dates 
ranging  from  1857  to  1879,  1908-S  and  1909-S  are  most  wanted  in  the 
series.  Dates  from  1880  to  1909  are  more  or  less  quiet  in  today’s  mar- 
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ket.  He  predicted  that  the  1909-S  Indian  will  equal  the  1877  one  of 
these  days.  He  noted  that  for  him  proof  sets  and  type  coins  sold  well 
at  the  Los  Angeles  show. 

M.  H.  BOLENDER  San  Marino,  California 

This  gentleman  is  an  old  friend  of  mine.  After  moving  to  California 
in  1952  following  a  heart  attack,  he  has  confined  his  activities  to 
buying  an  occasional  collection  to  bolster  a  limited  stock.  He  supplies 
coins  of  quality  to  the  monthly  auctions  of  the  San  Gabriel  Coin  Club 
in  Pasadena.  He  allows  them  to  sell  without  reserve  and  delights  in 
helping  the  members  get  some  good  buys.  His  197tth  auction  sale  in 
1960  was  his  last. 

When  asked  about  the  present-day  trend  of  collecting  and  dealing, 
he  expressed  the  belief  that  the  percentage  of  serious  collectors  is 
greater  and  credits  good  numismatic  literature  for  the  trend.  When 
he  was  young  there  was  little  numismatic  reading  matter  to  encourage 
the  new  collector.  He  delayed  many  years  joining  the  A.N.A.  giving 
as  his  reason  the  small  attendance  at  conventions.  In  1924,  he  recalled, 
only  50  or  60  were  on  hand  at  Cleveland,  yet  he  joined  in  1925. 

He  is  particularly  proud  of  his  lifetime  terms  which  governed  his 
dealings  with  his  customers.  They  were  simply  told  that  they  could 
return  any  coin  purchase  within  30  days.  If  they  returned  anything, 
he  sent  a  refund  the  same  day. 

When  I  asked  what  he  thought  of  today’s  market,  he  gave  the 
following : 

Barber  coins  and  gold  are  dormant. 

Choice  early  $2.50  and  $5.00  gold  types  are  in  demand. 

Several  Morgan  and  Peace  silver  dollars  are  only  starting  to 
achieve  their  true  values,  especially  Carson  City  coins. 

He  recalled  sharing  silver  dollar  adventures  with  his  old-time  friend 
Norman  Shultz  and  mentioned  such  quantity  finds  as  a  bunch  of 
1879-CC  ten  years  ago,  and  a  lot  of  1885-CC  five  years  ago.  He  was  the 
first  to  find  out  about  a  release  of  1903-S  Morgan  dollars  in  about  the 
year  1955.  Norm  Shultz,  he  said,  found  some  also  at  that  time. 

For  twenty-two  years  (1913  to  1935)  he  carried  brilliant  proof  1895 
dollars  for  $5.00  each  and  the  other  date  proofs  at  $3.00  each.  In  the 
convention  auction  that  very  day  he  had  seen  the  1895  proof  go  for 
$3850.00.  He  shook  his  head,  saying,  “Think  of  that!”  He  went  on  to 
report  that  the  bidding  was  strong  on  many  other  Morgan  proofs  from 
all  over  the  floor  and  that  it  was  not  just  a  “spotty”  sale  on  them.  He 
told  me  that  the  proof  Trade  dollars  also  were  way  up  in  the  auction. 

Mr.  Bolender’s  friends  were  glad  to  see  that  he  is  enjoying  vigorous 
health  and  is  optimistic  about  the  way  things  are  going  in  coin 
collecting. 

SIDNEY  SMITH  Miami,  Florida 

Sid  told  me  that  the  N.A.S.C.  was  his  sixth  show  in  1964.  His  first 
three,  all  in  Florida,  were  sluggish,  but  that  Houston  was  an  improve¬ 
ment.  He  had  a  good  week-end  at  Long  Beach  the  previous  week  where 
an  estimated  5,000  crowded  the  auditorium  there.  The  Los  Angeles 
affair  was  keeping  pace  with  the  week  at  Long  Beach. 
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He  confined  his  remarks  to  the  fact  that  the  current  rage  for  silver 
dollars  is  a  sound,  delayed  demand.  With  the  Treasury  supply  of 
dollars  diminishing,  the  odds  that  the  collector  will  be  hurt  by  an 
unexpected  quantity  release  are  practically  nil.  With  so  many  dates 
going  at  $2.00  or  $3.00  each,  they  are  the  biggest  numismatic  bargain 
today.  He  said  all  one  had  to  do  to  satisfy  himself  on  that  score  was  to 
compare  them  with  Lincoln  cents  for  quantity  available. 

Q.  DAVID  BOWERS  Johnson  City,  New  York 

This  well-known  eastern  dealer  saw  a  strong  return  to  type  coins 
in  the  United  States  series.  The  very  high  priced  specimens  are  out  of 
fashion  at  the  moment.  Investment  money  is  going  into  rolls,  proof 
sets,  etc.,  while  many  collectors  are  shifting  their  attention  to  the 
foreign  coin  market.  He  likened  this  field  to  the  market  in  United 
States  coins  about  ten  years  ago. 

He  stated  that  the  dealer's  problem  is  to  keep  nice  foreign  coins 
in  stock  and  that  the  growing  percentage  of  this  group  of  collectors  is 
compounding  the  difficulty  of  procuring  supplies.  Nevertheless  the 
collector  can  get  a  lot  for  his  money  in  the  foreign  category. 

He  expressed  belief  that  the  Canadian  rolls  are  due  for  a  leveling. 

NORMAN  SHULTZ  Salt  Lake  City,  Utah 

I  believe  that  Norm  ranks  as  the  oldest  in  business  of  all  coin 
dealers  in  the  country.  Moreover,  he  has  been  identified  with  the 
modern  silver  dollars  for  so  long  that  he  is  the  unquestioned  number 
one  authority  on  the  series. 

He  told  me  in  Los  Angeles  that  he  always  had  faith  in  the  silver 
dollars.  His  knowledge  and  patience  with  this  series  have  earned  him 
his  position  of  authority  in  today’s  fast-moving  market.  Here  are  a 
few  notes  based  on  his  remarks: 

1884-S,  1886-0  and  1896-0  are  almost  impossible  to  find  uncircu¬ 
lated.  Most  are  worn  and  grade  AU.  The  1901  Philadelphia  mint  dollar 
is  scarce  in  strictly  uncirculated  and  could  bring  $50.00  soon.  The  1899 
Philadelphia,  worth  about  $40.00  now,  is  a  short  issue.  It  bears 
watching. 

The  1921  Denver  and  San  Francisco  Morgan  dollars  have  been 
passed  up  for  years.  Now  that  they  have  passed  into  circulation,  nice 
quality  specimens  are  hard  to  find.  He  feels  sure  that  the  present  low 
prices  on  these  will  give  way  to  rises  in  the  near  future. 

In  his  opinion  the  1898-0  is  rarer  than  the  1904-0  and  the  1901-0  is 
rarer  than  either  one.  The  1903-0  has  slowed  down. 

Norm  believes  that  silver  dollars  starting  in  1878  have  been  and  still 
are  the  best  long-term  coin  investment.  He  points  to  quantities  minted, 
quantities  melted  and  current  favorable  prices  for  proof  of  his  conten¬ 
tion.  Rarities  are  fairly  priced,  but  he  advises  caution  for  a  while  as 
large  releases  are  still  possible  of  several  scarce  dates. 

Departing  from  his  specialty  he  mentioned  the  early  Washington 
quarters  are  getting  stronger.  He  stated  that  in  his  opinion  the  1934-D 
is  as  good  as  the  1936-D  and  therefore  underpriced. 

In  dimes  he  singled  out  the  1889-S  and  suggested  that  it  is  under- 
priced.  It  comes  up  less  often  than  the  1885-S  which  is  currently  sell¬ 
ing  higher. 
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Attending  the  New  York  Worlds  Fair  1964-1965? 

Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

✓  Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 

/  Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 

plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 
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Lyndon  IL  Johnson 
Presidential  Medal 
Now  on  Sale  at  the  Mini 

The  Lyndon  B.  Johnson  Medal 
has  been  added  to  the  Presidential 
Series  of  medals  available  for 
purchase  from  the  Bureau  of  the 
Mint,  Miss  Eva  Adams,  Director 
of  the  Mint  announced  recently. 

The  Johnson  Presidential  Medal 
may  be  obtained  from  the  Super¬ 
intendent,  United  States  Mint, 
Philadelphia,  Pennsylvania, 
19130.  The  cost  is  $3.00  including 
postage.  The  medal  is  of  Mint 
bronze,  and  is  three  inches  in 
diameter.  , 

The  front  or  obverse  of  the 
medal  contains  a  likeness  of  the 
President  modeled  by  Gilroy  Rob¬ 
erts,  Chief  Sculptor  of  the  Mint. 
Around  the  border  is  the  inscrip¬ 
tion  Lyndon  B.  Johnson. 

The  back  or  reverse  has  an 
adaptation  of  the  Seal  of  the  Pres¬ 
ident  of  the  United  States  in  the 
center.  Above,  around  the  border, 
are  the  words  President  of  the 
United  States.  Beneath  the  eagle 
in  the  seal  is  November  22,  1963, 
the  date  upon  which  President 
Johnson  took  office.  Below  and 
around  the  border  is  an  inscrip¬ 
tion  from  the  President’s  address 
before  the  Joint  Session  of  Con¬ 
gress  on  November  27,  1963:  We 
will  serve  all  the  Nation, — a 
united  people  with  a  united  pur¬ 
pose. — Lyndon  B.  Johnson.  The 
reverse  of  the  medal  is  the  work 
of  Frank  Gasparro,  Assistant 
Chief  Sculptor  of  the  Mint. 

The  Presidential  Medal  Series 
includes  medals  for  all  former 
Presidents  of  the  United  States. 
Individual  medals  or  the  entire 
series  may  be  purchased  from  the 
Philadelphia  Mint. 


THE 

COIN  COLLECTORS’ 


CAPITAL 

if  IDL  A- WISCONSIN 

BULLETIN: 


NUMISMATIC  NEWS  is  the  coin  collec¬ 
tors’  favorite  newspaper.  Now  contains 
more  coin  news,  phoios,  features  and  adver¬ 
tising  by  top  coin  dealers  than  ever.  New 
each  issue:  Standard  Price  Guide  tells  you 
current  coin  values! 

Special:  6  issues  $1.00 

1  year  (26  issues)  only  $3.00 

2  years  $5.00  3  years  $7.00 

Numismatic  News 

lOLA,  WIS.  54945 


GOLD  BARS 

25  grams.  Fineness  999  + 

50  grams.  Fineness  999  + 

100  grams.  Fineness  999  + 

For  Sale  Only  to  Dealers,  or  Individ¬ 
uals  outside  of  the  U.S.A. 

MINIATURE 

SILVER  BARS 

3  troy  ounces.  Fineness  999  + 

4  troy  ounces.  Fineness  999  + 

5  troy  ounces.  Fineness  999  + 

7  troy  ounces.  Fineness  999  + 

10  troy  ounces.  Fineness  999  + 
For  Sale  Only  to  Dealers,  or  Individ¬ 
uals  within  the  Continental  Limits. 
Prices  will  be  quoted  upon  receipt  of 
each  individual  request.  All  ship¬ 
ments  will  be  made  by  Insured  Reg¬ 
istered  Mail. 

Allan  Petrov 

1  1 6  S.  58th  Street 
New  York,  N  Y.  10022 
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Your  Man  at  the  Centre  of  the  World 

by  Nick  Parker,  F.R.N.S. 


Thus  far  this  year  numismatics 
in  London  seems  to  be  taking  on 
more  of  an  international  flavour 
than  it  had  in  the  past.  The  Eng¬ 
lish  market  is  still  quite  strong 
despite  the  fact  that  a  few  de¬ 
sirable  items  such  as  1911  speci¬ 
men  sets  are  remaining  relatively 
stable  in  price.  An  intense  diver¬ 
sification  of  interest  can  be  large¬ 
ly  attributed  to  the  recent  im¬ 
portation  of  several  large  and 
important  collections.  As  was 
mentioned  in  my  previous  article, 
an  outstanding  auction  of  foreign 
coins  late  last  month  drew  several 
prominent  continental  and  Amer¬ 
ican  dealers.  This  cosmopolitan 
atmosphere  certainly  helped  to 
enliven  the  market.  Earlier  this 
morning  the  priced  catalogue  of 
this  auction  was  officially  re¬ 
leased.  Although,  as  I  indicated 
last  month,  prices  were  not  spec¬ 
tacular  and  most  lots  sold  for 
within  25%  above  their  former 
valuations,  still  bidding  was  quite 
spirited.  Few,  if  any,  lots  sold  for 
below  their  former  valuation. 
This  can  probably  be  attributed 
to  the  fact  that  the  dealers 
seemed  to  be  entering  bids  on 
their  own  behalf  rather  than 
executing  commissions.  Many 
people  conveyed  to  me  the  opinion 
that  the  relatively  predictable 
prices  realized  at  this  auction  were 
the  result  of  extensive  price  fix¬ 
ing.  The  term  “price  fixing”  used 
in  this  context  applies  to  a  legal 
but  unethical  arrangement  under 
which  a  group  of  prospective  bid¬ 
ders  will  get  together  prior  to  the 
auction  and  compare  the  bids  they 
plan  to  enter.  When  more  than 
one  of  them  will  be  bidding  on  the 


same  lot,  all  but  the  one  prepared 
to  pay  the  most  cancel  their  bids 
thus  enabling  this  one  person  to 
secure  the  lot  at  a  more  reason¬ 
able  price.  While  this  practice 
usually  proves  to  be  mutually 
profitable,  it  is,  as  I  said,  unethi¬ 
cal  because  it  limits  the  potential 
of  the  auctioneer.  I,  however,  am 
rather  reluctant  to  believe  that  it 
was  applied  to  any  great  extent, 
not  only  because  of  the  calibre  of 
the  average  bidder  but  because 
if  this  were  the  reason  for  the 
prices  being  as  they  were,  the 
bidding  would  have  been  domi¬ 
nated  by  one  group  of  a  few  peo¬ 
ple.  In  actuality,  considering  the 
relatively  small  general  attend¬ 
ance,  the  bidding  was  more 
diversified  than  usual.  A  later 
auction  on  the  12th  February, 
however,  sent  prices  soaring  as 
usual.  A  typical  example  was  the 
price  of  48  pounds  or  $134.40 
realized  for  a  lot  of  English  pat¬ 
terns  which  I  consigned.  At  the 
time  of  consignment  a  few  weeks 
earlier,  I  valued  this  lot  at 
twenty-five  to  thirty  pounds  or 
seventy  to  eighty-four  dollars. 
Even  relatively  common  coins 
frequently  used  to  fill  a  catalogue 
realized  an  average  increase  in 
value  of  some  20%.  An  example 
of  this  is  the  price  of  17  pounds 
($47.60)  realized  for  a  1924 
United  States  20  dollar  gold  piece 
which  I  also  consigned.  General 
attendance  at  this  sale,  in  fact, 
was  so  extraordinary  that  even 
regular  bidders  such  as  this  col¬ 
umnist  had  to  plan  on  arriving  at 
least  half  an  hour  early  in  order 
to  secure  their  normally  reserved 
seats  at  the  table.  Once  again, 
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however,  the  bidders,  who,  as 
usual,  were  predominantly  deal¬ 
ers,  seemed  to  be  bidding  on  their 
own  behalf  rather  than  executing 
commissions.  Despite  the  fact 
that,  unlike  Americans,  European 
dealers  refrain  from  transacting 
extensive  business  among  them¬ 
selves,  dealer  to  dealer  business 
was  at  an  unusual  apex  this 
month.  Even  the  standard  10% 
discount  usually  granted  by  a  re¬ 
tail  establishment  when  selling 
on  a  wholesale  level  was  all  but 
abolished  this  month.  This  can 
probably  be  attributed  to  it  being 
the  time  of  year  when  the  annual 
low  in  tourist  trade  is  reached, 
thus  somewhat  reducing  the  pop¬ 
ulation  of  London.  Just  as  this 
situation  affords  hotels  an  oppor¬ 
tunity  to  redecorate,  similarly,  it 
affords  professional  numismatists 
an  incomparable  opportunity  to 
replenish  their  own  inventory.  At 
the  same  time,  however,  a  rather 
unusual  market  situation  can  be 
created.  Usually,  most  prominent 
dealers  are  willing  to  pay  com¬ 
parable  prices  for  any  given  item 
commonly  offered,  yet  a  recent  ex¬ 
perience  of  ours  proved  this  to 
be  temporarily  untrue.  We  had 
purchased  75  four-piece  1960 
Jersey  sets  at  five  pounds  or 
$14.00  a  set.  In  our  attempt  to 
resell  them  the  same  day  we  had 
purchased  them,  we  found  every 
offer  made  to  us  different,  as  can 
be  indicated  by  the  two  most  ex¬ 
treme  examples:  one  firm  reluc¬ 
tantly  offered  to  take  a  few  of 
them  off  our  hands  at  our  cost 
while  another  equally  prominent 
firm  seemed  quite  anxious  to  pur¬ 
chase  all  75  sets  at  a  20%  profit 
to  us. 

Fortunately,  this  dealer  to 
dealer  trading  did  not  carry  over 
to  the  floor  of  The  Royal  Numis¬ 


matic  Society  meeting  held  the 
18th  of  February;  instead,  the 
main  topic  of  discussion  at  Burl¬ 
ington  House  was  on  a  highly 
intellectual  and  historically  signifi¬ 
cant  subject.  Through  the  applica¬ 
tion  of  numismatic  evidence  it  was 
ascertained  beyond  any  reason¬ 
able  doubt  that  the  Battle  of  Mil- 
vian  Bridge  occurred  in  the  year 
311  and  not  312  as  had  for¬ 
merly  been  believed.  Although  a 
one  year  difference  seems  unim¬ 
portant  in  an  event  that  occurred 
some  sixteen  and  a  half  centuries 
ago,  one  must  remember  that  a 
great  many  changes  in  the  struc¬ 
ture  of  the  Roman  empire  were 
based  upon,  and  began  immedi¬ 
ately  after,  Constantine’s  victory 
at  this  battle. 

The  present  topic  of  discussion 
here,  of  course,  is  the  same  as  it 
is  anywhere  else  in  the  world — 
the  pending  Schulman-Kreisberg 
auction.  It  seems  inevitable  that 
February’s  active  atmosphere  in 
London  will  make  a  transatlantic 
voyage  this  month.  Perhaps  this 
will  be  just  the  thing  to  stimulate 
the  lagging  American  market. 

★  ★  ★ 


“ Drat — there  goes  another 
vylon! ” 
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by  J.E.  CHARLTON 


At  the  time  of  writing  this 
article  the  Royal  Canadian  Mint 
Report  for  1963  had  not  yet  been 
released,  but  I  expect  to  have 
the  figures  for  next  month’s  col¬ 
umn.  A  pretty  safe  guess  for  the 
1963  proof-like  mint  sets  would 
be  a  little  over  600,000. 

Large  scale  purchases  of  proof¬ 
like  sets  by  investors,  dealers  and 
collectors  has  resulted  in  new 
high  prices  being  established. 
Proof-like  silver  dollars  have  also 
appreciated  in  value. 

The  proof-like  sets  are  consid¬ 
ered  to  be  a  blue  chip  investment 
in  coins,  because  of  their  low 
mintage,  choice  condition  and  the 
active  market.  They  are  very 
popular  with  U.S.  as  well  as  Ca¬ 
nadian  collectors  and  orders  are 
still  being  accepted  by  the  Royal 
Canadian  Mint  for  the  1964 
issue.  Orders  should  be  addressed 
to : 

Coins  Uncirculated 

Box  470 

Ottawa,  Ontario 

★  ★  ★ 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  June  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC 
JOURNAL  before  May  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


Uncirculated  rolls  continue  to 
be  popular.  There  has  been  heavy 
trading  of  these  items  on  the  Ca¬ 
nadian  teletype  circuit  and  at  the 
Florida  and  California  coin  con¬ 
ventions  that  I  attended  in  Jan¬ 
uary  and  February.  Current 
prices  for  the  proof-like  Mint 
Sets  and  Silver  Dollars  are: 


Date 

Sets 

Dollars 

1954 

215.00 

115.00 

1954  Strapless 
Cent 

375.00 

115.00 

1955 

200  00 

115.00 

1955  Arnprior 

425  00 

115.00 

1956 

90.00 

45.00 

1957 

65.00 

35.00 

1958 

55.00 

26.00 

1959 

37.00 

21.00 

1960 

23.00 

11.50 

1961 

22.00 

11.50 

1962 

10.50 

6.25 

1963 

5.50 

3.00 

1964 

4.00 

2.00 

The  Use 

of  Tin 

in 

English  Regal  Coinage 


There  are  comparatively  few 
instances  in  more  modern  times 
where  tin  is  employed  as  a  basic 
coinage  metal.  Some  English  is¬ 
sues  of  farthings  and  halfpennies 
under  Charles  II,  James  II  and 
William  and  Mary  (inclusive 
years  1684  through  1692)  repre¬ 
sent  a  major  attempt  at  coinage 
in  tin.  Interestingly  enough,  most 
of  these  English  issues  had  a 
square  copper  plug  inserted  in 
the  middle  of  the  coin  to  guaran¬ 
tee  a  little  more  value  in  each 
piece. 
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NOW  IN  ENGLAND 

O  WHOLESALE  EXCLUSIVELY 

featuring 

WHITMAN 

COIN  SUPPLIES 

Joseph  H.  Corbitt  Servicing  Europe 

Manager 


2>o/t  tfiMckkow  LTD. 

2  ST.  NICHOLAS  BUILDINGS, 
NEWCASTLE  UPON  TYNE  1,  ENGLAND 

Phone  21784 


Under  the  Direction  of 

JOSEPH  H.  CORBITT  and  THOMAS  F.  HUNTER 
of  Corbitt  and  Hunter  Ltd. 


New  York  Office 

554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Mid  Western  branch 

1653  Boyd  Avenue 
Racine,  Wisconsin 
414  637-3441 


Middle  Atlantic  branch  Caribbean  branch 

302-West  6  Avenue  RFD  No.  2,  Box  9F 

Conshohocken,  Pa.  Rio  Piedras,  Puerto  Rico 
215  825  0212  767-6022 

Phila.  line:  PL  3-1836 


New  England  branch 

36  Grape  Street 
Woburn,  Mass. 
617-WE  3  1069 


CANADIAN  DIVISION: 

Don  Hirschhorn  Ltd.,  4512  Papineau  Ave. 
Montreal,  Canada 
Phone  514  525-2568 

COMPLETE  STOCK  AT  ALL  BRANCHES,  SERVICING  DEALERS  ONLY 
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A  JEFFERSON  TRIBUTE 


FIRS!  I'Ki/l  WIWiK 
\MONG  'vo  UAU'I  n\< , 
\K  ri<  I  -  l\  Hll  NATIONAL 
COMP!  MTION  !  OK  \  \l 
I  l\  I  <  l.\T  (.0!\  \I>K tl  _'u 
M  I  I  I  I' 


105« 

ro  k 


PROOF  |l  I  I  I  LA  ON 
\ICKI  1.  to  A 


UPON  Kl  QUIAi 

I  I  I  IX  >(  111  u.  :•!  SKAI-K 
‘  'I  1IIO  Cul\  ll\'  i  <  AM  \ 
n  il  1 0  MCA  IH>  PKOOi 
ItTIERSON  NICKELS  «()| 
VMHTI  nil  COIN  \!K)\| 
IS  NUMBER  'WORN 

IO  hi  I  OKI  ML  THIS  :<)  |  || 
DAY  o|  >|  I'll  Ml,  \  f>  !<>><> 

<£/+.+  >^-w 

NOT\K\  public 


1938  PROOF  JEFFERSON  NICKEL 

AUTOGRAPHED  PRESENTATION  PIECE 

1938  Brilliant  Proof  Five  Cent  mounted  on  a  strikingly  beautiful  presentation  card 
(approximately  8  X  11).  Legend  on  "Page"  as  follows: 

"First  prize  winner  among  390  competing  artists  in  the  National  Competition  for  a 
New  Five  Cent  Coin,  April  20,  1938,  Felix  Schlag,  sculptor." 

Small  cut  showing  obverse  and  reverse  of  rejected  design.  Mounted  in  the  center 
is  the  prize  winning  proof  nickel.  Below  is  the  undisputed  seal  and  testimony  of  Paul 
Wagner,  Notary  Public. 

Unique  and  rare,  this  showpiece  has  a  guarantee  of  150  only  and  each  one  num¬ 
bered.  Positively  no  more  can  exist.  Seen  at  auction,  one  sold  for  a  record  $300.00. 

The  advanced  collector  knows  this  original  rates  exhibition  and  praise  at  home  or 
in  the  office.  - YOURS  FOR  $225.00. 


SHIPPED  INSURED  PREPAID  -  SATISFACTION  GUARANTEED 


BE  SURE!  KNOW  YOUR  DEALER! 

EARL  C.  SCHILL 

1434  FARMER  ST. 

DETROIT,  MICHIGAN  48226 

Established  1927  Your  Downtown  Dealer 


P.N.G.  Member  No.  55 
A.N.A.  No.  5700 
and  L.M.  No.  175 
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The  Buffalo  Nickel, 

A  50- Year-Old  Mystery 

w  w 


by  Leonard 

PREFACE 

It  was  an  article  in  the  October, 
1956  issue  of  the  Numismatic 
Scrapbook  that  did  it. 

Ever  since  this  writer  had 
begun  researching  the  history  of 
the  buffalo  nickel,  there  had 
always  been  that  “gap.”  It  was 
hard  to  believe  that  the  coin  had 
been  in  existence  over  50  years 
and  there  still  had  not  been  a 
satisfactory  answer  to  a  particu¬ 
lar  phase  of  the  coin’s  history. 

In  the  article  entitled  “Buf¬ 
faloed  by  the  Buffalo  Nickel,” 
Miss  Marianne  F.  Miller  strove  to 
identify  the  third  Indian  model 
used  by  the  coin’s  designer  to 
complete  the  composite  obverse 
portrait. 

She  very  briefly  mentions  one 
prospect  for  the  model  when  she 
states,  “That  regal-looking  Red¬ 
skin  has  always  held  a  certain 
fascination.  Who  is  he  anyway? 
His  silent  countenance  seemed  to 
defy  any  one  to  reveal  his  iden¬ 
tity.  The  signal  that  finally 

THE 

On  February  17th,  1963,  a  little 
known  milestone  in  the  field  of 
numismatics  was  passed.  On  that 
date  50  years  ago,  the  first 
Buffalo  Nickel  rolled  off  the  coin 
presses  of  the  U.S.  mint  in  Phila¬ 
delphia  and  introduced  to  this 
country  one  of  its  most  unique  and 
interesting  coins. 

Although  not  a  commemorative 
coin  per  se,  the  Buffalo  Nickel  was 
created  to  pay  tribute  to  two 
of  America’s  oldest  indigenous 


J.  Ratzman 

launched  the  search  was  a  short 
filler  that  apeared  in  the  Septem¬ 
ber,  1955  issue  of  the  Numismatic 
Scrapbook.  The  item  stated  that  a 
John  Big  Tree  had  placed  a  claim 
to  nickel  fame.  There  was  only 
one  way  to  reach  Chief  Big  Tree. 
The  New  York  Chief  of  Police, 
Harold  F.  Kelly,  was  cooperative 
and  forwarded  my  letter  of  in¬ 
quiry  to  the  Chief.  Chief  Big  Tree 
was  not  in  the  least  cooperative, 
and  I  found  no  other  evidence  to 
substantiate  his  claim.”* 

It  is  at  this  point  that  this 
writer  has  attempted  to  take  up 
where  Miss  Miller  left  off.  In  ad¬ 
dition  to  presenting  the  story  of 
the  buffalo  nickel  under  sub-sec¬ 
tions  entitled  “The  Coin”  and 
“The  Designer,”  in  the  third  and 
last  section  “The  Models,”  the 
writer  presents  new  evidence. 
With  this  new  information  a  long 
unfilled  gap  in  the  coin’s  history 
will  finally  have  been  bridged. 

♦“Buffaloed  bv  the  Buffalo  Nickel,” 
Numismatic  Scrapbook,  Oct.  20,  1956, 
p.  1697. 

COIN 

groups:  the  American  Indian  and 
the  native  bison. 

Because  he  realized  these  were 
truly  “vanishing  Americans,”  and 
because  he  was  reared  in  the 
South  Dakota  prairies  where  they 
were  so  prevalent,  James  Earle 
Fraser  (by  then  a  famous  sculp¬ 
tor)  chose  these  two  designs  for 
the  new  nickel  when  the  mint 
commissioned  him  for  this  task. 
In  his  report  for  fiscal  year  1912, 
George  E.  Roberts,  the  Director 
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of  the  Mint  at  the  time,  stated, 
“During  the  year,  Mr.  J.  E.  Fraser 
of  New  York  was  invited  to  sub¬ 
mit  designs  for  a  new  5-cent  piece 
and  he  has  prepared  designs  that 
have  been  accepted.  The  features 
of  the  piece,  in  addition  to  the  in¬ 
scriptions  required  by  law,  are  an 
Indian  head  for  the  obverse  and 
a  buffalo  for  the  reverse.  The 


other  nations  had  used  in  the 
past.  And  in  my  search  for  sym¬ 
bols,  I  found  no  motif  within  the 
boundaries  of  the  United  States 
so  distinctively  characteristic  as 
those  of  the  American  buffalo  or 
bison. 

“With  the  Indian  head  on  the 
obverse,  we  have  a  perfect  unit 
in  theme,  truly  American.  It  has 


The  original  models  for  the  Buffalo  nickel.  Note  the  date  and  the 
absence  of  Mr.  Fraser’s  initial  which  was  added  to  the  finally  accepted 
design.  Photo  courtesy  THE  NUMISMATIST. 


coin  is  distinctively  characteristic 
of  America,  and  in  its  execution 
promises  to  take  high  artistic 
rank  among  the  coinages  of  the 
world.  It  seems  peculiarly  ap¬ 
propriate  that  the  Indian  and 
buffalo  should  be  associated  per¬ 
manently  in  a  national  memorial, 
and  there  can  be  no  better  form 
for  such  memorial  than  a  popular 
coin.” 

Fraser  himself,  in  a  letter  of 
explanation  to  the  mint,  stated, 
“In  designing  the  buffalo  nickel, 
my  first  object  was  to  produce  a 
coin  which  was  truly  American, 
and  that  could  not  be  confused 
with  the  currency  of  any  other 
country.  I  made  sure,  therefore, 
to  use  none  of  the  attributes  that 


a  pertinent  historic  significance, 
and  is  in  line  with  the  best  tradi¬ 
tions  of  centuries  of  coin  design 
where  the  purpose  was  to  memo¬ 
rialize  a  country  or  a  nation.” 

In  further  praise  of  the  new 
coin,  Secretary  of  the  Treasury 
Franklin  MacVeagh  wrote  in  his 
annual  report,  “A  new  five  cent 
piece  will  shortly  be  issued  with 
designs  that  will  surely  assist  the 
art  standards  of  our  coinage. 
Coins  have  always  aimed  to  be 
works  of  art,  both  in  ancient  and 
modern  times.  We  do  not  hope, 
under  present  conditions,  to  equal 
the  coins  of  the  great  ancient 
periods.  The  artists  then  had  a 
far  greater  opportunity,  because 
the  coins  in  their  shape  did  not 
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have  to  be  stacked  and  thus  could 
be  made  with  any  high  relief  de¬ 
sign  with  no  fear  of  rapid  wear.* 
Notwithstanding  our  practical 
limitations,  however,  modern 
coins  can  still  be  immensely  in¬ 
teresting  and  can  still  be  inher¬ 
ently  beautiful;  and  the  designs 
for  the  new  nickel  will  give  this 
coin  a  place  with  the  best  modern 
work.” 

The  significant  and  monumen¬ 
tal  events  surrounding  the  first 
appearance  in  public  of  the  coin 
are  second  to  none  and  are  a 
story  in  themselves. 

Coincidentally,  and  barely  six 
days  after  the  first  coin  was 
made,  another  great  event  con¬ 
cerning  the  American  Indian  was 
taking  place.  It  was  the  ground¬ 
breaking  ceremonies  at  Fort 
Wadsworth  of  a  new,  giant  me¬ 
morial  to  the  “vanishing  race.” 
Located  on  the  eastern  tip  of 
Staten  Island,  New  York,  this 
site  was  chosen  upon  which  to 
erect  the  monument  and  thus  in 
some  small  way  show  the  Ameri¬ 
can  Indian  our  time  feelings.  In 
an  article  the  following  day,  the 
New  York  Times  carried  a  full- 
page  spread  on  the  event  and 
began  the  article,  “The  salute  of 
twenty-one  guns,  which  thundered 
across  the  Narrows  from  the  bat¬ 
teries  of  Fort  Wadsworth  shortly 
before  the  close  of  the  noon  hour 
yesterday;  told  all  the  harbor  that 
there  on  that  splendid  eminence 
overlooking  the  water  gateway  to 
New  York,  President  Taft  had 
turned  the  first  spadeful  of  earth 
in  preparation  for  the  National 
Memorial  to  the  North  American 
Indian.”** 


•Italics  mine. 

••A Jew  York  Time*.  March  5,  1913.  p.  16. 
Copyright  hy  the  New  York  Time*.  Re¬ 
printed  by  permission. 


The  article  continued  with  de¬ 
tails  of  the  event,  stating  all  the 
notables  that  were  present,  in¬ 
cluding  33  chiefs  of  the  many 
tribes,  and  including  the  many 
speeches  made  by  the  President, 
Rodman  Wanamaker  (the  father 
and  backer  of  the  whole  project) 
and  many  others. 

And  then,  on  the  same  page, 
treated  as  a  separate  article,  is 
the  “birth  announcement”  of  our 
coin.  Titled,  NEW  INDIAN 
HEAD  NICKEL  OUT,  the  article 
relates,  “The  new  five-cent  piece 
made  its  first  appearance  in  cir¬ 
culation  yesterday  afternoon  at 
Fort  Wadsworth,  when,  as  the 
chief  surprise  of  the  ceremonies 
inaugurating  the  memorial  to  the 
North  American  Indian,  Dr. 
George  F.  Kunz,  on  behalf  of  the 
American  Scenic  and  Historical 
Preservation  Society,  produced  a 
canvas  bag  and  from  its  bulky 
depths  drew  forth  a  handful  of 
shining  new  nickels  fresh  from 
the  mint.  This  coin  marks  the 
first  appearance  on  the  five-cent 
piece  of  the  head  of  the  American 
Indian,  and  that  is  why  the  Indian 
memorial  ceremony  was  chosen  as 
the  place  and  the  occasion  for 
its  introduction  into  circulation. 

“Dr.  Kunz  fixed  it  up  with  Di¬ 
rector  Roberts  of  the  United 
States  Mint  and  a  bag  of  the  new 
coins  were  sent  to  New  York  in 
time  for  yesterday’s  gathering  at 
Fort  Wadsworth.  The  first  coin  of 
all  went  to  President  Taft,  the 
second  to  Rodman  Wanamaker, 
and  the  next  to  the  Indian  chiefs 
there  present.  Then  every  one  in 
the  crowd  was  presented  with 
one.”**  The  remainder  of  the  arti¬ 
cle  goes  on  to  describe  the  coin 
and  compare  it  with  its  prede¬ 
cessor,  the  Liberty  Nickel,  and 
ends  by  giving  a  few  pertinent 
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facts  on  the  designer,  Fraser. 

The  25-year  reign  of  the  In¬ 
dian-buff  alo  nickel,  thus  begun, 
saw  the  appearance  of  a  few 
varieties,  mint  errors  and  char¬ 
acteristics  of  the  coin  which  have 
intrigued  collectors  to  this  day. 
For  example,  this  series  boasts 
one  of  the  most  valuable  rarities 
in  U.S.  20th  Century  coinage:  the 
1918  over  17-D  variety,  worth  in 
the  neighborhood  of  $3000  for  a 
perfect  specimen. 

With  any  innovation  that  af¬ 
fects  over  80,000,000  people  as  did 
the  buffalo  nickel,  there  was 
bound  to  be  dissention  and  dis¬ 
cussion  as  well  as  praise  for  the 
new  coin.  With  considerable  fore¬ 
sight,  there  were  those  who  cor¬ 
rectly  predicted  the  coin’s  inher¬ 
ent  weaknesses.  Edgar  H.  Adams, 
then  editor  of  the  Numismatist, 
warned  in  the  March,  1913  issue, 
“The  letters  in  the  motto  and 
numbers  in  the  date  are  so  ob¬ 
scure  that  the  slightest  wear  will 
obliterate  them  beyond  under¬ 
standing.”  W.  H.  DeShon,  asso¬ 
ciate  editor  of  the  Utica,  New 
York.  Herald  Dispatch ,  added 
“While  the  obverse  of  the  new 
nickel  may  look  more  like  that 
of  a  medal  than  a  coin,  there  can 
be  no  criticism  of  it  from  an 
artistic  point  of  view.  The  re¬ 
verse,  however,  is  apparently  not 
so  satisfactory.  ...  So  crowded 
are  the  letters  in  ‘E  Pluribus 
Unum’  that,  even  under  a  power¬ 
ful  glass,  they  are  seen  to  over¬ 
lap.  This  fault,  together  with  the 
fact  that  the  letters  are  very 
small,  will  soon  reduce  the  words 
through  wear  to  mere  ridges  on 
the  surface.”  * 

Even  the  small,  incuse  initial 


*“The  New  Five  Cent  Piece,”  the  Numis¬ 
matist,  May,  1913,  p.  239. 


“F”  for  the  designer  caused  wide¬ 
spread  concern.  As  was  the  case 
four  years  previously  when  Victor 
D.  Brenner’s  initials  were  re¬ 
moved  from  the  Lincoln  cent, 
there  were  those  who  insisted 
that  the  initial  on  the  coin’s  ob¬ 
verse  was  too  prominent  to  be  in 
good  taste.  These  objections  were 
weathered,  however,  and  the  “F” 
was  retained. 

For  close  to  120  years  the  de¬ 
signs  in  American  coinage  were 
relatively  similar,  using  some 
form  of  Liberty  or  eagle  as  the 
main  motif.  The  “new”  1913  5- 
cent  piece  was  so  unlike  all  its 
predecessors  that  its  appearance 
on  the  American  scene  was  not 
without  almost  bitter  resentment. 

In  an  article  in  the  New  York 
Times .  barely  two  weeks  after 
the  coin’s  introduction,  the  writer 
complains,  “The  new  nickel  is  a 
striking  example  of  what  a  coin 
intended  for  wide  circulation  as 
small  change  should  not  be.  It 
bears  on  one  side  the  too  deeply 
stamped  counterfeit  presentment 
of  a  bison,  on  the  other  the  head 
of  an  uncommon  unprepossessing 
Indian,  and  as  art  neither  side  is 
remarkable  .  .  .  The  lettering  is 
so  small  that  it  can  only  be  de¬ 
ciphered  by  strong  eyes  in  a 
bright  light.  The  aim  of  the  de¬ 
signer  seems  to  have  been  to 
make  an  odd-looking  thing,  as  un¬ 
like  other  coins  as  possible  .  .  . 
The  most  conspicuous  thing  on  a 
coin  should  be  the  mark  of  the 
value.  The  big  V  on  the  old  nickel 
with  the  ‘cents’  plainly  stamped 
below  it  exactly  served  the  pur¬ 
pose  .  .  .  Tt  is  hoped  that  the  old 
nickels  will  be  kept  in  circulation, 
and  not  crowded  out  by  the  new 
thing  with  deeply  indented  sur¬ 
faces,  which  is  not  pleasing  to 
look  at  while  new  and  shiny  and 
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will  be  an  abomination  when  it  is 
old  and  dull.”* 

With  such  a  stinging  editorial, 
there  were  bound  to  be  comments, 
both  pro  and  con,  from  the  con¬ 
cerned  public.  Exemplifying  what 
was  most  assuredly  one  side  of 
public  opinion  over  the  entire 
country,  the  Times  was  flooded 
with  letters  condemning  the  edi¬ 
torial.  In  one  letter  to  the  editor 
dated  March  3,  1913,  a  Mr.  Gard¬ 
ner  Teall  of  New  York  defended, 
“The  Times *  editorial  article  on 
the  ‘New  Nickel’  invites  a  defense 
of  this  coin.  Contemporary  record 
shows  that  nearly  every  new  coin 
design  produced  by  the  United 
States  Mint  has  evoked  imme¬ 
diate  and  widespread  criticism 
upon  its  appearance.  The  Lincoln 
penny  still  remains  a  cause  for 
dispute  of  the  first  magnitude. 
However,  the  new  nickel  deserves 
to  have  a  better  fate  than  even 
sincere  adverse  opinion  would 
have  it  meet.  To  suppose  that  the 
obvious  in  coinage  had  anything 
to  do  with  the  art  displayed  in 
this  design  is  to  start  forth  hand 
in  hand  with  ignorance.  Any 
change  whatever  from  one  pre¬ 
vailing  before  a  new  issue  super¬ 
sedes  an  old  one  invariably  finds 
many  who  are  unprepared  to  ac¬ 
cept  it  by  reason  of  a  public 
tendency  to  distrust  departures 
from  standards  that  appear  es¬ 
tablished.”** 

Mr.  Teall  went  on  to  system¬ 
atically  refute  each  criticism  of 
the  nickel’s  design  made  by  the 
editorial  and,  in  short,  helped  to 
establish  the  approval  of  the  coin 


’Editorial  Criticism,  March  2,  1913,  pg. 
6,  copyright  by  the  New  York  Timex. 
Reprinted  by  permission. 

**New  York  Timex,  March  5,  1913,  p.  16. 
Copyright  by  the  New  York  Times.  Re¬ 
printed  hy  permission. 


which  was  to  see  its  full,  25-year 
tenure  on  the  American  scene. 

This  tenure,  however,  was  not 
free  from  problems.  As  was  men¬ 
tioned  earlier,  the  raised  ground 
on  which  the  words  “Five  Cents” 
appeared  was  analyzed  to  be 
highly  susceptible  to  wear  (much 
as  the  dates  on  the  first  years  of 
the  standing  Liberty  quarter).  To 
combat  this  situation,  the  dies 
were  changed  late  in  the  year  at 
all  the  mints,  effecting  a  smoother 
level  for  the  buffalo  to  stand  on 
instead  of  raised  ground,  and  re¬ 
sulting  in  the  words  “Five  Cents” 
along  with  the  mint  mark  being 
lowered. 

Any  collector  of  this  coin  is 
also  made  painfully  aware  of  the 
relatively  few  sharp  strikes  in 
this  series  on  many  of  the  dates. 
This  was  caused  by  the  policies 
of  the  mints  to  use  the  dies  until 
they  were  worn  out  rather  than 
to  replace  them  more  frequently 
as  is  the  case  today.  In  some 
cases,  such  as  the  1926-S  and 
1926-D,  it  is  estimated  that 
almost  .95%  of  the  coins  struck 
were  “victims”  of  these  worn  dies. 
In  fact,  it  is  the  rule  rather  than 
the  exception  to  find  an  uncir¬ 
culated  specimen  of  many  dates 
with  one  side  extremely  well- 
struck  and  the  other  looking  as  if 
it  had  been  in  circulation  for 
years. 

No  discussion  of  the  history  of 
a  20th  century  coin  would  be  quite 
complete  without  a  mention  of  the 
proof  coins  for  the  series.  In  the 
25  years  of  its  production,  the 
buffalo  nickel  saw  seven  years 
in  which  proof  coins  were  struck. 
Tn  the  first  four  years,  there  ap¬ 
peared  five  examples  of  the  matte 
proof,  there  being  a  proof  for 
both  types  in  the  first  year. 

Unfortunately  for  the  collector, 
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proof  coinage  of  nickels  ceased 
during  1916  (in  the  case  of  the 
dime,  quarter  and  half,  in  1915). 
Although  the  beginning  years  of 
World  War  I  did  not  affect  the 
manufacture  of  proofs,  it  is  the 
author’s  opinion  that  after  two 
years  this  conflict  must  have  been 
a  contributing  factor  for  the  dis¬ 
continuance  of  proof  coinage. 

In  a  letter  received  by  the 
writer  from  the  Acting  Director 
of  the  Mint  in  August  of  1963, 
Mr.  F.  W.  Tate  explained,  “The 
practice  (proof  coin  production) 
was  halted  in  1916 — and  this  is 
an  almost  ridiculous  statement  in 
light  of  today’s  demand — and  sale 
for  them  was  so  limited  that  their 
preparation  was  discontinued.” 
As  can  be  guessed,  the  early  1916 
discontinuance  of  these  proofs  re¬ 
sulted  in  the  rarest  of  the  seven, 
only  600  of  them  having  been 
produced. 

The  number  of  proofs  of  this 
series  was  never  excessive  by 
present  day  comparison.  The  total 
coinage,  including  the  1936  and 
1937  types,  is  under  14,900  for 
all  seven  years,  with  the  highest 
year  of  production  being  1937 
when  a  little  over  5700  proofs 
were  manufactured. 

After  twenty  years  of  abstain¬ 
ing  from  proof  coinage,  the  de¬ 
cision  was  made  to  re-establish 
the  practice.  Since  the  Treasury 
had  no  authority  to  dispose  of 
regular  coins  for  an  amount  over 
their  face  value,  the  proposal  to 
strike  proofs,  abandoned  in  1916, 
was  presented,  accepted,  and  the 
practice  resumed  in  1936. 

The  student  of  this  coin’s  his¬ 
tory  may  also  be  interested  in 
knowing  that  in  addition  to  the 
commonly  known  mirror-like  sur¬ 
face  of  the  proofs  of  1936  and 
1937,  there  were  some  issued  in 


1936  that  resembled  the  matte- 
proof  of  the  1913-1916  era. 

There  was  disappointment  and 
concern  about  the  early  1936 
proof  specimens  with  this  matte 
surface.  Exemplifying  the  feeling 
concerning  them,  a  letter  from 
F.  G.  Duffield,  Editor  and  Busi¬ 
ness  Manager  of  the  Numismatist 
in  1936,  wrote,  “I  have  seen  a  set 
of  the  new  proof  coins  issued  by 
the  Mint  for  collectors.  The  buyer 
of  this  set  seemed  disappointed 
because  they  lacked  the  mirror¬ 
like  field  and  frosted  design  which 
made  the  old-time  proofs  things 
of  beauty.  Apparently  an  entire 
different  process  is  being  used  in 
making  them  now.” 

The  letter,  which  was  written 
to  the  Director  of  the  Mint,  Mrs. 
Nellie  Tayloe  Ross,  was  promptly 
answered;  she  explained,  “Proof 
coins  being  struck  at  the  mint  at 
the  present  time  (1936)  are  made 
in  every  detail  exactly  as  they 
have  been  made  in  the  past, 
namely,  the  planchets  are  care¬ 
fully  selected  and  each  one  struck 
individually  on  a  hydraulic  press, 
and  handled  so  that  one  coin  can¬ 
not  mar  another.  The  dies  are 
polished  to  a  mirror  finish  at 
frequent  intervals. 

“The  difference  between  the  re¬ 
cent  proofs  and  those  struck  in 
the  past  is  due  to  the  difference 
in  the  design  and  the  method  used 
in  preparing  master  dies.  All  the 
present  coins  are  made  from 
sculptured  models  without  re¬ 
touching  with  a  graver  in  any 
way  in  order  to  preserve  the  exact 
quality  and  texture  of  the  original 
sculptor’s  work.  This  gives  a  more 
or  less  uneven  background  with 
less  sharpness  in  the  details.  Tn 
other  words,  they  are  produced 
the  same  as  small  medals  might 
be  struck. 


PAGE  26 


THE  WHITMAN  NUMISMATIC  JOURNAL.  MAY  1964 


“The  master  dies  for  the  gold 
coins  struck  previous  to  1907,  and 
the  silver  coins  struck  prior  to 
1910,  were  prepared  in  the  older 
and  entirely  different  method, 
being  lower  in  relief  and  much 
greater  sharpness  in  detail  by  re¬ 
engraving,  even  though  the  orig¬ 
inal  design  was  reduced  from  a 
sculptured  model.  The  inscrip¬ 
tions  were  usually  put  in  the 
master  die  by  means  of  punches. 
In  addition,  they  were  prepared 
with  a  ‘basin’ed’  background  or 
field,  that  is,  the  field  was  pol¬ 
ished  to  a  perfect  radius  on  a  re¬ 
volving  disc,  which  again  pro¬ 
duced  a  much  clearer  definition 
between  motif  and  field,  and  this 
gave  an  entirely  different  appear¬ 
ance  to  the  coin. 

“With  the  present  coins,  the 
models  were  never  prepared  with 
the  intention  of  ‘basining’  and  it 
could  not  be  done  without  many 
radical  alterations  in  the  relief  of 
the  present  designs.”* 

A  quick  recap  of  all  the  minor 
coinage  covering  the  1913-1938 
period  discloses  another  intrig¬ 
uing  fact.  Except  for  the  cent, 
which  has  always  been  in  great 
demand,  it  can  be  seen  that  in 
some  years  various  mints  did  not 
produce  a  continuous  date  series 
of  coins.  The  reason  for  these 
gaps  is  explained  by  Acting  Di¬ 
rector  of  the  Mint  Tate  in  the  let¬ 
ter  to  the  writer  when  he  states, 
“We  can  find  no  supporting  evi¬ 
dence  for  the  assumption,  but  we 
believe  the  reason  for  limited 
coinage,  or  none  at  all  at  the  in¬ 
dividual  institutions  during  the 
years  you  mention  was  occasioned 
by  the  law  of  supply  and  demand. 
Tn  those  years  the  method  of  dis- 

•Rpprinted  from  an  article  in  Selection* 
from  the  NuminTnnti#t ,  United  States 
CoinJ,  p.  175  entitled  “The  1936  Proof 
Coins.” 


tribution  was  somewhat  different 
than  it  is  today  for  the  Mints 
worked  on  a  more  or  less  regional 
basis  of  furnishing  the  different 
denominations.  If  the  supply  was 
adequate  to  meet  the  needs  of 
business  in  those  areas,  none  were 
coined.” 

When  the  designs  were  accepted 
for  the  Jefferson  Nickel,  the  Den¬ 
ver  mint  wrote  the  last  chapter  in 
the  buffalo  nickel’s  history  when 
it  turned  out  approximately  7,- 
000,000  specimens — literally  the 
last  of  the  “Mohicans.” 

THE  DESIGNER 

Born  November  4,  1876  in  Wi¬ 
nona,  Minnesota,  James  Earle 
Fraser  began  to  draw  from  live 
models  at  an  early  age  and 
shortly  afterward  started  to  make 
small  sculptures  from  stone  quar¬ 
ried  near  his  home.  It  was  during 
his  early  years  in  the  railway  con- 


James  Earle  Fraser,  Sculptor  of 
intensify  and  genius. 
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struction  trips  that  the  sculptor 
saw  ancl  stored  in  his  mind  the  In¬ 
dian,  buffalo,  horses  and  other 
pioneer  figures  he  later  was  to 
immortalize  in  statues  and  Indian 
designs  for  coins  and  medals. 

One  year  after  settling  in  Chi¬ 
cago  at  the  age  of  fifteen,  he  en¬ 
rolled  in  the  Chicago  Art  Insti¬ 
tute,  specializing  in  drawing  but 
continuing  his  sculpture  as  well. 

Before  he  reached  twenty, 
Fraser  was  known  throughout  the 
world  as  a  famous  and  gifted 
sculptor.  At  seventeen,  he  had 
completed  one  of  the  country’s 
most  famous  statues,  THE  END 
OF  THE  TRAIL,  depicting  a  sad¬ 
dened  and  exhausted  Indian 
mounted  on  a  bowed  and  weary 
steed,  with  his  spear  pointed 
earthward. 

At  nineteen,  Fraser  took  his 
completed  “TRAIL”  statue  to 
Paris,  where  he  began  to  study 
under  Falguiere  at  the  Ecole  des 
Beaux  Arts.  The  sculptor’s  poten¬ 
tial  and  genius  was  rewarded 
when  his  “TRAIL”  received  the 
$1000  first  prize  at  the  American 
Art  Association  of  Paris  in  1898. 
One  of  the  award  jurors  for  this 
prize  statue  was  another  famous 
sculptor,  Augustus  Saint-Gaudens, 
well  known  in  numismatics  as  the 
designer  of  the  beautiful  twenty 
dollar  gold  piece  minted  from 
1907  to  1933. 

So  impressed  by  the  young 
Fraser’s  work  was  Saint-Gaudens 
that  he  invited  the  former  to 
work  at  the  Saint-Gaudens  stu¬ 
dios  in  Paris  and  Cornwall.  Dur¬ 
ing  the  four  years  the  two  men 
were  together,  they  collaborated 
in  creating  several  famous  statues 
such  as  the  Sherman  statue  at 
the  entrance  to  New  York’s  Cen¬ 
tral  Park. 

From  1900,  when  he  returned  to 
the  United  States  and  set  up  his 


own  studio  in  New  York’s  Green¬ 
wich  Village,  the  sculptor  turned 
out  impressive  and  powerful 
works  in  metal  and  stone  that  will 
long  serve  to  remind  the  world  of 
his  scope,  versatility  and  great¬ 
ness. 

After  his  submission  in  1912  of 
the  design  for  the  new  buffalo 
nickel,  Fraser’s  greatness  met  a 
test  when  the  objection  to  the  size 
of  his  initial  (already  discussed) 
was  made  in  some  professional 
quarters. 

In  the  July,  1913  issue  of  Spink 
and  Sons  Monthly  Numismatic 
Circular,  the  initial  and  the  coin 
were  discussed.  It  reads,  in  part, 
“.  .  .  The  United  States  of  Amer¬ 
ica  in  the  issue  of  this  coin  is  to 
be  congratulated  in  having  over¬ 
come  its  silly  Republican  preju¬ 
dice  to  the  appearance  of  an  ini¬ 
tial  indicating  the  engraver’s 
name,  which  raised  a  ridiculous 
controversy  upon  the  appearance 
of  the  Lincoln  Cent,  leading  to  a 
reissue,  omitting  the  initial  or  ini¬ 
tials  of  Mr.  Brenner  and  entailing 
an  undeserved  obloquy  upon  that 
admirable  medalist  together  with 
a  very  great  financial  loss  to  him. 
That  country  is,  also,  to  be  com¬ 
mended  in  having  struck  out  in  a 
new  line  from  the  monotonous 
and  exceedingly  ugly  heads  of  the 
goddess  of  Liberty  that  hitherto 
have  made  her  coinage  so  uninter- 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
May  in  order  to  have  the  sub¬ 
scription  begin  with  the  June 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
May  will  begin  with  the  July 
issue.  Back  issues  of  the  Journal 
are  not  available.  Subscriptions 
will  not  begin  with  the  previous 
month’s  issue. 
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esting  and,  again,  in  having  done 
tardy  justice  to  the  noble  head  of 
a  chief,  apparently  of  the  once- 
gieat  Algonquin  nation,  as  a  coin 
type.  The  other  type  appropri¬ 
ately  and,  perhaps,  not  without  an 
unconscious  sinister  motive,  rep¬ 
resents  the  other  living  object 
which  it  has  been  the  ‘mission’ 
of  the  white  man  in  this  country 
ruthlessly  to  destroy,  the  almost 
extinct  bison.”* 

To  exemplify  the  sculptor’s 
ability  and  impact,  he  was 
awarded  the  Gold  Medal  for 
Sculpture  by  the  American  Acad¬ 
emy  of  Arts  and  Letters  and  the 
National  Institute  of  Arts  and 
Letters.  This  award  is  considered 
to  be  the  outstanding  art  award 
of  the  United  States.  It  is  not  of¬ 
fered  more  than  once  in  five 
years,  and  in  the  past  fifty  years 
has  not  been  awarded  more  than 
five  or  six  times. 

Fraser’s  affiliation  with  and 
contributions  to  the  creative  world 
will  long  be  remembered  by  those 
who  have  been  fortunate  enough 
to  experience  the  esthetic  value  of 
his  many  works.  Leaving  an  in¬ 
delible  impression  on  this  country 
through  his  famous  and  impres¬ 
sive  creations,  Fraser  died  in  his 
home  in  Westport,  Connecticut  of 
a  heart  ailment  on  October  12, 
1953  at  the  age  of  76. 

’Article  by  •  A.  H.  Cooper-I’richard, 
Monthly  Numismatic  Circular,  July, 
1913,  p.  507. 

(To  lie  Concluded) 


Kennedy  Savings  Bond 
to  lie  Issued 

A  $75  Series  E  Savings  Bond 
carrying  President  Kennedy’s  fac¬ 
ing  portrait  at  the  left  will  be 
made  available  on  May  1.  The 
issue  price  will  be  $56.25. 


WANTED! 

All  U.S.  Rarities  in  Singles, 
Sets,  Rolls  and  Bags. 

GOLD  •SILVER 
COPPER  •  NICKEL 

Preferably 
UNC.  AND  PROOF 

CARL  CURCIO 

P.O.  Box  I  I 

Middle  Village,  N.Y.  I  1379 

(MEMBER:  ANA  9645— GENA— BCC— 
QCCC — RCDA;  etc.) 


DEALERS! 

We  feature  the  World's  finest 
quality  supplies.  Complete  Whit¬ 
man-Sterling  Line. 

If  you  are  within  150  miles  of 
Evansville,  all  orders  $50.00  or 
more  will  be  shipped  prepaid. 

Write  for  our  catalog  today 

Sterling 

Numismatic  Supplies 

Tri-States  Largest  Numismatic 
Supply  House 

1351  Washington  Ave. 
Evansville  14,  Ind. 
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A  FEW  SELECT  UNC  COMMEMORATIVE 
HALF  DOLLARS— ALSO  GOLD  COMMEMORATIVES 


1936  Albany  . $56.50 

1936  Boone  s34  . $13.00 

1936  Cleveland  ...  $20.50 

1922  Grant  pi . $22.75 

1924  Hug-Wal . $24.00 

1918  Lincoln  . $25.75 

1936  Oakland  .  $33.50 

I935S  Rhode  Isl .  $17.50 

1925  St.  Mount  . $  6.75 

1927  Vermont  . $52.50 


I935P  Arkansas  . $13.00 

1936  Bridgeport  . $34.50 

1936  Delaware  .  $50.00 

1936  Gettysburg  $48.00 

1936  Long  Island  . $14.50 

1936  Lynchburg  . $47.50 

I937D  Oregon  . $15.50 

1937  Roanoke  . $31.50 

I935S  San  Diego  . $22.50 

1936  Wisconsin  . . . $35.50 


I946S  B.  T.  Wash.  .  $  2.40 

1935  Connecticut  $55.00 

1936  Elgin  . $48.00 

1946  Iowa  . $19.50 

1925  Lexington  . $14.00 

1920  Maine  . $30.50 

1921  Pilgrim  . $23.00 

1926  Sesqui  . $19.50 

1934  Texas  . $14.00 

1936  York  . $29.50 


U.S.  COMMEMORATIVE  GOLD.  UNC. 

1903  Jefferson  . $105.00  1903  McKinley  .  $110.00  1922  Grant  star  $350.00 

I9I5S  Panama  Pac.  Gold  dol . $90.00 

1926  Sesqui  $2.50  . $70.00 


Remittance  with  order.  We  guarantee  every  item  for  full  refund,  if  same  is  returned  within 
five  days.  On  orders  below  $25.00,  please  add  50£  postage. 

YOUR  WANT  LIST  WELCOME 


F.  K.  SAAB 

Box  53,  KINGSBRIDGE  STATION,  BRONX.  N.Y.  10463 

A.N.A.  Life  Member  112 — A.N.S. — I.A.P.N. — M.S.N.S. — M.N.S. 


Lee  and  Vi  Mason 

MR.  DEALER 

3112  Jenkins  Arcade 

Pittsburgh,  Penna.  15222 

We  are  MANUFACTURERS  of 

E&T  PRODUCTS 

Specializing 

and 

Stock  the  most  complete  line 
of  coin  supplies  made  by 

in 

U.S.  Coins  &  Currency 

also 

Distributors  of 

Coin  Supplies 

WHITMAN 

Request  sample  kit  and  prices 
on  your  letterhead 

Retail  orders  referred 
to  nearest  dealer 

E  &  T  KoinTainer 

P.O.  Box  W 

Homer,  Michigan 
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I  lie  Kennedy  Half  Dollar 

J 


The  untimely  death  of  Presi¬ 
dent  Kennedy  on  November  22, 
1963,  resulted  in  such  an  outpour¬ 
ing  of  public  sentiment  that  Pres¬ 
ident  Johnson,  on  December  10, 
1963,  sent  to  the  Congress  legis¬ 
lation  authorizing  the  Treasury 
Department  to  mint  new  50-cent 
pieces  bearing  the  likeness  of  his 
predecessor.  «. 

Legislative  authority  is  neces¬ 
sary  in  order  to  change  a  coin 
design  which  has  not  been  in 


effect  for  the  25-year  period  re¬ 
quired  by  law.  Congress  gave  its 
overwhelming  approval  to  the 
President’s  recommendation  and 
on  December  30,  1963,  the  bill  was 
signed  into  law  directing  the  Mint 
to  proceed  with  the  production  of 
the  new  design.  The  half  dollar 
was  selected  because  this  would 
add  another  Presidential  portrait 
to  a  coin  of  regular  issue. 

In  the  center  of  the  obverse  is 
a  strong  but  simple  bust  of  the 
late  President,  facing  left.  Above, 
and  around  the  border  is  the  word 
LIBERTY.  Just  below  the  bust  is 
the  motto  IN  GOD  WE  TRUST, 
which  appears  on  all  United 
States  coins  of  current  issue.  The 
date  appears  around  the  border  at 
the  bottom  of  the  coin. 

The  Presidential  Coat  of  Arms 
forms  the  motif  for  the  reverse. 
It  is  the  central  part  of  the  Pres¬ 


idential  Seal,  the  only  difference 
being  that  the  words  SEAL  OF 
THE  PRESIDENT  OF  THE 
UNITED  STATES  have  been  re¬ 
moved  and  in  their  place  are  in¬ 
scriptions  required  by  law  to 
appear  on  all  United  States  coins: 
the  words  UNITED  STATES  OF 
AMERICA,  above,  around  the 
border,  and  the  denomination, 
HALF  DOLLAR,  around  the  bot¬ 
tom  border.  Other  requirements 
already  incorporated  in  the  Coat 


of  Arms  are  the  eagle,  and  E 
PLURIBUS  UNUM,  which  ap¬ 
pears  on  the  ribbon  above  the 
eagle’s  head. 

The  Kennedy  coin  had  its  be¬ 
ginnings  when  official  sculptors 
were  engaged  in  preparing  a  new 
medal  for  the  historic  series  of 
Presidential  pieces  manufactured 
in  bronze  for  sale  to  the  public. 
Gilroy  Roberts,  nationally  known 
Chief  Sculptor  of  the  United 
States  Mint  and  a  member  of  the 
Philadelphia  staff  for  many  years, 
worked  on  the  likeness  of  the 
President,  studying  first  many 
photographs  to  capture  the  char¬ 
acter  and  personality  of  his  sub¬ 
ject.  He  then  selected  a  single 
portrait  and  commenced  placing 
his  concept  in  a  preliminary 
model.  During  the  final  stages, 
Mr.  Roberts  called  at  The  White 
House  and  studied  the  President 
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at  work,  at  which  time  he  com¬ 
pleted  the  model. 

After  the  President’s  death, 
when  the  decision  was  reached  to 
honor  him  on  a  United  States 
coin,  the  Roberts  portrait  was 
adapted  from  the  medal,  lowered 
in  relief  and  simplified  for  use  on 
the  smaller  scale  necessary  for  a 
coin. 

Frank  Gasparro,  also  a  veteran 
member  of  the  Philadelphia  staff, 
executed  the  reverse  of  the  Presi¬ 
dential  medal.  The  Coat  of  Arms 
of  the  President  of  the  United 
States,  an  integral  part  of  this 
design,  was  chosen  as  the  com¬ 


panion  side  for  the  half  dollar. 
Gasparro  also  designed  the  Lin¬ 
coln  Memorial  side  of  the  current 
cent. 

The  Kennedy  coin  is  being 
made  for  regular  distribution  and 
the  design  will  remain  in  effect 
for  25  years,  as  prescribed  by  law, 
unless  the  Congress  authorizes  a 
change  in  the  interim.  It  takes  the 
place  of  the  Franklin  design, 
which  first  appeared  in  1948. 

The  initial  release  took  place 
on  March  24  and  consisted  of 
26,000,000  pieces.  Before  the  year 
is  over,  another  64  million  pieces 
will  be  issued. 


Motto  to  Appear  Soon  on 
All  U.S.  Currency 


The  Bureau  of  Engraving  and 
Printing  has  released  information 
detailing  the  expected  dates  that 
all  U.  S.  currency  will  bear  the 
motto  “In  God  We  Trust”. 

Up  to  March  of  1964,  only  the 
$1  denomination  bore  the  motto, 
though  its  addition  to  all  U.  S. 
currency  was  called  for  by  law  in 
an  Act  of  Congress  approved  July 
11,  1955.  At  that  time,  the  law 
specified  that  the  motto  was  to 
be  added  “at  such  time  as  new 
dies  for  the  printing  of  currency 
are  adopted.” 

The  first  $1  notes  bearing  the 
motto  were  released  in  October 
of  1957.  These  were  printed  on 
new  rotary  high-speed  presses,  32 
notes  per  sheet,  and  were  series 
dated  1957.  Simultaneously,  the 
$1  notes  printed  on  the  older  flat¬ 
bed  presses  until  September,  1961 
did  not  carry  the  motto;  they 
maintained  the  “Series  of  1935” 
designation. 


In  a  1963  information  release, 
the  Bureau  of  Engraving  stated 
that  “no  $1  silver  Certificates 
have  been  printed  without  the 
motto  since  September  1961.” 
After  that  date,  the  motto  was 
printed  on  all  $1  notes,  even  on 
those  series  dated  1935.  The 
1935  G  issue  can  therefore  be 
found  without  and  with  the  motto. 

It  is  expected  that  other  denom¬ 
inations  will  be  issued  with  the 
motto,  approximately  according 
to  the  following  schedule: 

$2 — U.  S.  Notes,  March  1964 
$5 — U.  S.  Notes,  March  1964 
$5 — Federal  Reserve  Notes,  No¬ 
vember  1964 

$10  —  Federal  Reserve  Notes, 
April  1964 

$20 — Federal  Reserve  Notes,  Sep¬ 
tember  1964 

$50 — Federal  Reserve  Notes,  Jan¬ 
uary  1965 

$100 — Federal  Reserve  Notes, 
January  1965 
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YRACUSE 

STAMP  &  COIN  CO. 

217  East  Fayette  St. 


Syracuse  2,  New  York 
^  Telephone  315-474-4638 


CENTRAL  NEW  YORK 
DISTRIBUTORS 
OF 

COIN  SUPPLIES 
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-)<  JONAH  R.  SHAPIRO 


INC 


217  E.  Fayette  St. 
Syracuse  2,  New  York 
Telephone  315-474-4638 


FRANKLIN  HALF-DOLLARS 


COMPLETE  BRILLIANT  UNC.  SETS 


1948-1963  All  dates  and  mints.  You  still  have  time 
to  buy  this  set  from  us  at  a  reasonable  price.  Sent 
to  you  mounted  in  a  NEW  BOOKSHELF  ALBUM  for 
$185.00  postpaid.  Satisfaction  guaranteed— Prompt 
shipment. 


WANTED 


Collections  Sets  Rolls 


DEAL  WITH  CONFIDENCE 
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New  Issues — \\  orld  Coins 


The  eo-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  *do-operation. 


AUSTRIA 


111  50  Schilling  Silver  1964.  This  was  listed  and  described  on  page  31 

of  the  April  issue.  Illustration  was  not  received  until  now  and  is 
recorded  here  for  completeness. 

CANADA 


52  1  Dollar  Silver  1964  . 

This  new  dollar  commemorates  the  one  hundredth  anniversary 
of  the  1864  Conferences  of  the  Fathers  of  the  Confederation.  The 
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new! 


Ll If 4 j 


C0I1S 

guard; 


—  A  QUICK,  SAFE  PROTECTION  FOR 
UNCIRCULATED  AND  GEM  COINS! 

COMPLETELY  HARMLESS  TO  ANY  METAL,  THIS 
WONDERFUL  SPRAY  PROVIDES  A  SAFE,  CLEAR 
FILM  OF  SILICONE  PROTECTION,  DEVELOPED 
IN  MODERN  LABORATORIES  TO  MEET  EXACTING 
SPACE-AGE  REQUIREMENTS. 

COIN  GUARD  WILL  NOT  CHANGE  COIN  APPEARANCE 
IN  ANY  WAY  —  THERE  IS  NO  LOSS  OF  COIN 
VALUE  INCURRED  WITH  COIN  GUARD  APPLICATION! 

HUDGEONS  COIN  GUARD  PREVENTS: 

•  FINGERPRINTS  •  TARNISH 

•  CARBON  SPOTS  •  CORROSION 

•  DISCOLORING  •  OXIDATION 

SIX-OUNCE  CAN,  ENOUGH  TO  SPRAY  THOUSANDS 

OF  COINS,  AVAILABLE  NOW  AT  YOUR  DEALER. 


JUST  $159 


HUDGEONS  E-Z  PRODUCTS  5817  SMITH  ROAD 
CLEVELAND  42,  OHIO 
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reverse  was  designed  by  Dinko  Vodanovic,  winner  of  the  competi¬ 
tion  for  this  special  issue  design.  It  depicts  the  emblems  of  four 
Nationality  groups  of  Canada,  the  French  Fleur-de-Lis,  the 
Irish  Shamrock,  the  Scottish  Thistle  and  the  English  Rose. 
CH  ARLOTTETOWN*QUEBEC  surrounds  the  center  circle. 
They  are  the  two  cities  where  the  conferences  were  held.  The 
dates  1864  and  1964  are  placed  between  CANADA  and  DOL¬ 
LAR.  A  more  complete  description  will  be  found  on  page  42  of 
the  January  1964  issue  of  the  Journal. 


DOMINICAN  REPUBLIC 


23  25  Centavos  Silver  1963  . 50 

Obverse:  Traditional  Indian  with  feather  headress.  Denomina¬ 
tion  25  CENTAVOS.  6*4  GRAMOS  1963  around  border. 
Reverse:  Arms  of  the  Republic  in  center  surrounded  bv  legend 
1ER  CENTENARIO  DE  LA  RESTAUR  A  CION  DE  LA  RE- 
PUBLICA,  (Centenary  of  the  restoration  of  the  Republic). 
Dates  1863-1963  below  arms.  Reeded  edge.  Albert  I.  Donn. 


GREECE 


47  30  Drachmai  Silver  1963  . 6.00 

Obverse:  Arms  in  center,  crown  above,  dividing  dates  1863-1963. 
Five  medallions  with  heads  of  the  five  Kings  of  the  Royal  Greek 
Dynasty,  George  I.,  Constantine  I.,  Alexander  I.,  George  II.  and 
Paul  I. 


THE 
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WHOLESALE  ONLY 

HARCO 


Manufacturer  and  distributor  of  all 
major  brands  of  philatelic  and  nu¬ 
mismatic  supplies,  invites  all  dealers 
to  write  for  a  free  copy  of  the  Harco 
Blue  Ribbon  Line  1964  Catalog, 
philatelic  and/or  numismatic  (on 
your  letterhead,  please). 


<► 

Harold  Cohn  &  Co. 

INC. 


3224  N.  Hoisted  St.  Chicago,  III.  60657 

Telephone:  GRaceland  2-0214— Area  Code  312 
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Reverse:  Map  of  Greece,  an  ancient  galley  with  sail,  the  Ionian 
and  Aegean  seas,  denomination  on  the  lower  part  30  DR.  Legend 
around  the  upper  part,  KINGDOM  OF  HELLAS.  Lettered  edge. 
Size  34  mm,  weight  18  grams,  835  fine  silver.  Struck  at  Paris 
Mint.  This  coin  commemorates  the  Centennial  of  the  Royal  Greek 
Dynasty.  Information  and  description:  David  A.  C.  Lin,  Lauren 
Benson,  and  Wm.  H.  Wilkerson,  Jr. 


NEPAL 


A62  1  Paisa  Brass  1956  . .. . . 

Obverse:  Plumed  headpiece  in  center,  inscriptions  and  legend  in 
Devanagari;  below,  NEPAL,  underneath,  SHRI  PANCHA 
MAHENDRA  BIR  BIKRAM  SAHA  DEB  (name  and  titles  of 
ruler),  Samvat  date  below  2013,  legend  on  top,  SUBHA  RAJYA 
VISHEKS  (Auspicious  Coronation  of  His  Majesty  the  King), 
sun,  moon  and  various  symbols  of  Buddhism.  Reverse:  Num¬ 
eral  I  in  center  between  two  twigs,  legend  on  top,  SHRI 
BAVANI,  value  on  the  bottom,  EK  PAISA.  Plain  edge. 


B62  2  Paisa  Brass  1956  . . 

Obverse:  Similar  to  above.  Reverse:  Numeral  2  in  center,  legend 
above,  SHRI  BAVANI,  below,  value,  all  within  ornaments.  Plain 
edge. 

C62  5  Paisa  Bronze  1956  . . 

Obverse:  Similar  to  above.  Reverse:  Numeral  5  on  leaf  design 
between  ornaments,  legend  on  top,  SHRI  BAVANI,  value  on 
the  bottom.  Plain  edge. 
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Early  United  States 
and  Colonial  Coins 


Colonial  and  Continental 
Currency 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 


flicitaA-d  PicJzen. 


Specializing  in  early  United  States  and  Colonials 


A.N.A.  —  A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 


You  buy  with  authority  when  you  buy  from  a  specialist 
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D62  10  Paisa  Bronze  1956  . . 

Obverse:  Similar  to  above.  Reverse:  Numeral  10  on  leaf  design 
between  ornaments.  Legend  above,  SHRI  BAVANI;  on  the  bot¬ 
tom,  value.*. Plain  edge.  Submitted  by  Paul  Simon  Essof,  with 
the  information  that  complete  Coronation  sets  of  7  values, 
including  the  previously  listed  1  and  Vz  Rupee  as  well  as  the 
25  Paisa,  all  in  Nickel  and  of  the  same  design,  were  not  made 
available  to  the  public,  but  only  to  High  Authorities.  Also 
submitted  by  Lauren  Benson. 

ROMANIA 


102  5  Bani  Copper-Nickel  1963  . 15 

Obverse:  Arms  in  wreath  similar  to  higher  denominations  but 
without  legend  about  the  arms.  Reverse:  Numeral  5  denomina¬ 
tion  and  date  below.  Plain  edge.  Albert  I.  Donn.  We  are  re¬ 
numbering  this  entire  1960-63  series  for  the  sake  of  continuity. 
Other  denominations  of  this  series  appeared  in  the  February 
and  March  issues  tentatively  numbered.  The  revised  numbering 
is  listed  below,  and  will  appear  in  this  manner  in  the  6th  edition 
Catalog: 


103 

15  Bani 

Copper-Nickel 

1960— 

104 

25  Bani 

Copper-Nickel 

1960— 

105 

1  Lev 

Steel 

1963— 

106 

•  1  Lev 

Steel 

1963— 

SIAM 
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WHOLESALE 
FOREIGN  COINS 

If  you  are  a  dealer  looking  for  a 
source  of  supply  for  foreign  coins  in 
small  quantities,  you  will  be  interested 
in  my  wholesale  price  list.  This  list 
offers  a  wide  variety  of  attractive  for¬ 
eign  coins,  priced  "per  10"  at  sub¬ 
stantial  discounts. 

Both  my  wholesale  and  retail  lists  are 
available  without  charge  to  dealers 
requesting  them  on  their  letterhead. 
If  you  are  selling  foreign  coins,  or  are 
considering  adding  them  to  your 
stock,  you  will  find  these  lists  both 
interesting  and  profitable. 

If  you  are  a  collector,  please  write  for 
my  retail  list  covering  thousands  of 
foreign  coins.  No  charge,  of  course. 

LAUREN  BENSON 

511  -K  Putnam  Bldg., 
Davenport,  Iowa,  52801 


6V4c  Alaskan  Tokens 

New  York  Exchange— Juneau-F 
but  holed— 2.50  ea. 

New  York  Exchange— Juneau- 
XF— 10.00  ea. 

Alaskan  Hotel  Bar— Juneau-F— 
7.50  ea. 

Horseshoe  Liquor  Co.— Cor- 
dova-F— 7.50  ea. 

Southern  Club— Cordova-VF— 
10.00  ea 

U.  S.  Quarters 

1954  S  &  D  unc.  1.50  ea. 

1958  P— unc.— 1.50  ea. 

1934  D— unc.— 50.00 

TOTEM  COIN  SHOP 

Box  785 
Juneau,  Alaska 


COINS!  COINS!  COINS! 

WANTED  TO  BUY! 

CIRCULATED  ROLLS  AND  SINGLES 

We  want  to  buy  choice  uncirculated  rolls  and  singles,  commemoratives,  etc. 

WE  PREDICT  FOR  YOUR  BETTER  INVESTMENT— COMMEM¬ 
ORATIVES.  GOLD  AND  EARLY  LINCOLNS— WATCH  COM¬ 
MEMORATIVES  TAKE  A  JUMP. 

MAJORS  COIN  &  SUPPLY 

SOUTHWEST'S  LARGEST  DEALER 

BUY— SELL— GOLD— RARE  COINS 

1709  Dryden,  Suite  109  Medical  Towers,  Houston,  Texas,  JA  3-3775 

ROBERT  WHITE.  Manager 


CHUBB'S  COIN  SHOP 

2905  Harrison  Street 
Beaumont,  Texas 
K.  W.  CHUBB,  Manager 


MAJOR’S  COIN  SHOP 

1415  South  Richie  Street 
Pasadena,  Texas 
BILLY  HYMAN.  Manager 
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86  20  Baht  Silver  1963.  This  was  listed  and  described  on  page  39  of 

the  February  issue.  The  illustration  was  not  received  in  time  for 
publication  at  that  time  and  is  included  now  for  identification 
and  completeness. 


UNITED  STATES  OF  AMERICA 


A 43  Half  Dollar  Silver  1964  . 1.00 

Obverse:  Portrait  of  the  late  John  F.  Kennedy  facing  left. 
LIBERTY  surrounds  head,  with  IN  GOD  WE  TRUST  across 
the  lower  part  of  portrait.  Date  1964  beneath.  Reverse:  The 
reverse  device  is  the  Presidential  Coat  of  Aims.  The  legend 
UNITED  STATES  OF  AMERICA  appears  around  the  upper 
border  and  HALF  DOLLAR  beneath.  The  obverse  was  sculp¬ 
tured  by  Gilroy  Roberts  and  the  reverse  by  Frank  Gasparro, 
both  of  the  Philadelphia  mint  staff. 


SPECIAL  NOTATIONS 

EGYPT (UAR) 

Nos.  117,  118  and  119  listed  in  the  February  issue  page  43  are  not 
new  issues,  but  only  new  dates  of  Nos.  112,  113  and  114.  We  are  sorry 
for  any  inconvenience. 


MUSCAT  and  OMAN 

No.  13.  3  Baizahs  A.H.  1378  (1959)  has  been  listed  as  19  mm.  A  note 
from  Tim  Browder  gives  us  the  correct  measurement  of  20  mm.  This 
will  be  corrected  in  the  new  edition. 
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IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 

Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele:— 201  — SWarthmore  2-3232 


WHOLESALE 

Service 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 
Stamp  &  Coin  Co. 

902  Arch  Street 
Philadelphia  7,  Pa. 


Deal  With  Donlon 

when  buying  or  selling 

U.S.  Currency 

SMALL,  LARGE 
or  FRACTIONAL 

WANT  LISTS  SOLICITED 

Highest  prices  paid  for  en¬ 
tire  collections ,  or  single 
pieces ,  of  choice  U.  S.  Cur¬ 
rency. 

WILLIAM  P.  DONLON 
P.O.  Box  144 
Utica,  New  York  13503 
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THE  SILVER  DOLLAR  DILEMMA 

By  R.  S.  Yeoman 


The  rapid  transfer  of  Treasury 
supplies  of  silver  dollars  to  the 
avenues  of  commerce,  casinos  and 
coin  collectors  has  generated  some 
interesting  discussions  in  each  of 
these  areas. 

As  far  as  the  channels  of  trade 
are  concerned  the  silver  dollar 
need  never  have  been  issued.  Be¬ 
fore  the  Civil  War  hardly  anyone 
handled  them.  The  lapses  in  coin¬ 
age  of  the  cumbersome  piece 
between  1803  and  1840  inconven¬ 
ienced  no  one  as  far  as  daily  busi¬ 
ness  transactions  were  concerned. 
Even  half  dollars  saw  little  serv¬ 
ice.  When  the  mints  resumed  pro¬ 
duction  in  1840  exportation  and 
melting  took  their  toll.  Most  of 
the  rest  reposed  peacefully  in 
bank  vaults. 

With  the  opening  of  the  West, 
and  especially  following  the  Civil 
War  when  paper  money  came  into 
vogue,  the  citizens  of  the  mining 
territories  showed  an  understand¬ 
able  contempt  for  any  form  of 
money  that  did  not  give  out  a 
reassuring  tinkling  sound  when 
counted  or  caressed  in  the  pocket. 
For  over  85  years  travelers  to 
and  through  the  mining  states 
from  soft  money  -areas  have  en¬ 
dured  goodnaturedly  these  heavy 
reminders  that  the  western  econ¬ 
omy  is  basically  mining.  It  hasn’t 
been  too  subtle,  but  up  to  recent 
times  it  was  fun,  if  a  little  irritat¬ 
ing. 

Gambling  halls  in  such  places 
as  Jackson,  Wyoming  and  Reno, 
Nevada  piled  up  bushels  of  them 
and,  to  many,  these  gleaming 
stacks  lent  a  certain  frontier 
flavor  and  realism  to  the  estab¬ 
lishments.  I  recall  searching  for 


a  bank  in  Jackson  years  ago  and 
being  told  that  the  casino  was  the 
only  bank  they  had  or  needed. 

Thus  in  the  wide  open  spaces 
the  proprietors  of  hotels,  gas 
stations,  restaurants  and  gam¬ 
bling  dens  have  gone  hand  in 
hand  as  far  as  exploitation  and 
use  of  the  hard  dollar  is  con¬ 
cerned. 

In  the  midwest,  east  and  south 
the  circulation  of  silver  dollars 
has  been  confined  to  use  as  gifts 
at  Christmas,  birthdays  and  espe¬ 
cially  for  silver  wedding  anniver¬ 
saries.  A  bank  in  those  parts  of 
the  country  normally  carries  a 
few  rolls  on  hand  for  such  oc¬ 
casions.  After  a  decent  interval 
most  of  the  heavy  loot  will  quietly 
trickle  back  to  the  bank  and  be 
put  aside  until  a  like  situation 
starts  the  cycle  again.  It  is  quite 
safe  to  say  that  in  normal  ave¬ 
nues  of  trade  there  has  never 
been  a  genuine  shortage  of  silver 
dollars. 

The  casinos  by  chance  are 
mainly  located  in  the  traditional 
mining  regions  and  the  silver  dol¬ 
lars  have  naturally  stuck  as  a 
part  of  the  western  image.  Be¬ 
sides,  they  are  just  as  good  as 
any  plastic  chips  and  far  more 
comforting  and  realistic  to  the 
players.  Lately,  the  fraternity  of 
gamblers  has  included  an  ever- 
increasing  element  of  coin  col¬ 
lectors,  and  the  player-numis¬ 
matists  have  been  carrying  off 
hundreds  of  thousands  of  uncir¬ 
culated  and  almost  uncirculated 
dollars — much  to  the  dismay  of 
the  gambling  hall  operators.  For 
the  first  time  since  the  land  was 
taken  from  the  Indians  there  is  a 
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crisis.  Where  there  was  once  a 
shortage  of  water,  there  is  now  a 
shortage  of  silver  dollars.  Paper 
money  is  now  unashamedly  being- 
mixed  in  with  change  at  restau¬ 
rants,  gas  stations,  hotels  and  the 
gaming  tables.  There  never  were 
so  many  one  dollar  bills  in  those 
parts  as  during  the  past  few 
months. 

It  could  be  that  the  situation 
in  the  eyes  of  the  gambling  house 
owners  is  secretly  beneficial  to 
them.  Before  the  hard-dollar 
drought,  casinos  in  Reno,  Lake 
Tahoe,  Las  Vegas,  etc.  were 
obliged  to  pay  the  hauling  charges 
on  fresh  supplies  of  dollars  from 
the  Federal  Reserve  Banks.  This 
may  be  only  a  minor  consolation; 
tradition  looms  pretty  large  in 
this  instance. 

An  economist  will  tell  you  that 
the  law  of  supply  and  demand 
controls  value.  Here  we  seem  to 
be  confronted  by  an  unusual  tim¬ 
ing  phenomenon.  It  is  probably 
coincidence  that  the  world  is 
undergoing  a  weakening  supply 
of  silver  at  the  same  time  as 
numismatists  find  themselves  en¬ 
chanted  with  the  prospect  of  pick¬ 
ing  up  long-sought,  hidden  speci¬ 
mens  of  silver  dollars  out  of  reach 
for  three  generations  past. 

The  awakening  of  desire  for 
these  coins  by  coin  collectors  came 
honestly  enough.  To  many  the  re¬ 
lease  of  long-held  hoards  was  an 
unbelievable  event  that  was  ex¬ 
pected  only  in  the  far-off  future 
— or  maybe  never.  When  these 
millions  of  coins  gleamed  in  the 
light  of  a  new  dawn  it  was  only 
natural  for  the  brethren  in  our 
fraternity  to  pounce  on  them  and 
bury  them  in  their  own  vaults,  as 
dark  perhaps  as  the  government 
repositories  from  which  they  had 
so  recently  sprung.  The  coins  in¬ 


cluded  a  great  many  wanted  dates 
and  mint  marks.  They  were  just 
too  scarce  to  ignore. 

As  the  price  of  silver  advanced 
in  such  places  as  London  and 
New  York,  the  Treasury  Depart¬ 
ment  removed  controls  and  al¬ 
lowed  silver  to  move  in  a  free 
market.  There  is  an  adequate  sup¬ 
ply  of  government  ingot  silver  in 
storage  to  back  the  remaining 
silver  certificates  and  for  ordi¬ 
nary  coinage  requirements.  Be¬ 
cause  of  the  high  price  of  silver 
today  it  is  likely  that  many  silver 
dollars  will  be  melted  here  and 
there  by  silversmiths  and  others. 
The  price  now  is  exactly  balanced 
with  the  amount  of  silver  in  a 
dollar.  The  rate  of  $1.29  per 
ounce  now  quoted  makes  the 
silver  content  in  the  dollar  worth 
just  one  dollar. 

So  now  we  have  a  two-fold 
shortage:  a  scarcity  of  silver  and 
a  shortage  of  silver  dollars.  The 
shortage  of  silver  dollars  affects 
the  collector  most  of  all.  The 
tradespeople  can  survive  the  lack 
just  as  well  in  the  next  85  years 
as  they  did  during  the  past  like 
period.  When  the  remaining  10 
million  or  so  dollars  reach  the 
banks,  the  collectors’  market  will 
probably  stabilize  and  values  will 
probably  advance  in  a  more  or¬ 
derly  and  normal  manner.  Until 
the  final  distribution,  an  element 
of  speculation  will  persist  among 
the  collectors.  The  dates  and  mint 
marks  in  those  last  bags  are  un¬ 
known  and  until  revealed  will 
prove  a  threat  to  premium  values. 

If  nothing  else  is  learned  from 
the  silver  dollar  saga,  it  is  that 
coins  struck  simply  for  the  con¬ 
sumption  of  precious  metals  but 
without  an  economic  need  or  use 
will  create  an  unnatural,  specula¬ 
tive  situation  in  the  numismatic 
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segment  and  a  disturbing,  frus¬ 
trating  pressure  on  the  United 
States  Treasury  Department,  the 
Federal  Reserve  System  and  the 
banks.  In  still  simpler  terms:  if 
we  don’t  issue  coins  in  the  year 
they  are  minted,  we’re  in  trouble. 

Back  in  the  1880’s  and  1890’s 
the  silver  mining  interests  had  a 
powerful  lobby  in  Washington. 
The  mine  owners  realized  be¬ 
latedly  that  the  Law  of  1873  had 
demonetized  silven:  and  committed 
the  country  to  a  gold  standard. 
The  mining  giants  put  so  much 
pressure  on  Congress  that  it 
passed  the  Bland-Allison  Act  Feb¬ 
ruary  28,  1878.  This  gave  the 
Secretary  of  the  Treasury  au¬ 
thority  to  purchase  two  to  four 
million  dollars  in  silver  bullion 
each  month  to  be  coined  into  dol¬ 
lars.  Because  they  were  unpop¬ 
ular  among  the  great  majority  of 
citizens,  the  Treasury  used  the 
coins  as  backing  for  small  de¬ 
nomination  paper  money. 

Then  came  the  Sherman  Act, 
after  the  repeal  of  the  Bland- 
Allison  Act,  in  1890.  This  law 
compelled  the  Treasury  to  pur¬ 
chase  up  to  4,500,000  dollars  of 
silver  monthly,  make  dollars  and 
pile  them  on  top  of  the  existing 
supply,  thus  burying  the  earlier 
ones  that  much  deeper.  These 
purchases  were  paid  for  by  Treas¬ 
ury  notes  that  were  legal  tender 
and  redeemable  in  silvei-  and  gold. 
You  guessed  it;  almost  everyone 
redeemed  in  gold.  The  law  was 
repealed  but  not  before  570  mil¬ 
lion  silver  dollars  were  minted 
and  most  of  them  safely  stored, 
until  the  casinos  and  numisma¬ 
tists  created  their  special  market 
for  them. 

A  small  news  item  appeared 
recently  in  a  western  daily  news¬ 
paper,  which  reported  that  the 


Federal  Resources  Corp.  of  Salt 
Lake  City  had  contracted  with 
Doyles  Brothers  Drilling  Co.  of 
that  city  to  drill  a  2,000  foot  ex¬ 
ploration  hole  at  the  Simon  Silver 
Mine  near  Mina  in  Mineral  Coun¬ 
ty,  Nevada.  It  seems  that  Federal 
had  taken  a  second  look  at  past 
records  of  the  mine  which  had 
produced  about  $3,000,000  in  the 
1920’s.  Assays  showed  in  recent 
samples  that  the  mine  contains 
sufficient  amounts  of  silver-lead- 
zinc  ore  to  be  interesting.  The 
mine  had  closed  in  the  1930’s  be¬ 
cause  of  low  prices  and  power 
supply  problems. 

Another  item  published  in  the 
mining  area  reads  that  Governor 
George  D.  Clyde  of  Utah  urges 
that  Congress  take  favorable  ac¬ 
tion  on  appropriations  bills  for 
minting  silver  dollars.  He  wired 
his  state’s  Congressional  delega¬ 
tions  to  get  with  it  and  keep  the 
ball  rolling.  He  sent  copies  to  the 
United  States  Treasury  Depart¬ 
ment  and  particularly  to  Rep. 
Clarence  Cannon,  Chairman  of 
the  House  Appropriations  Com¬ 
mittee.  The  Committee  is  con¬ 
sidering  bills  to  mint  50  million 
silver  dollars  in  1964  and  100 
million  in  1965.  You  will  probably 
be  interested  in  knowing  the  con¬ 
tents  of  the  message: 

“The  silver  mining  industry  in 
Utah  and  other  producing  states 
would  be  unjustly  injured  by 
failure  to  mint  silver  dollars.  The 
over-all  effect  would  be  adverse 
to  the  economy  of  this  state  and 
the  entire  nation.” 

Here  we  go  again! 

Editor’s  note:  Since  this  article 
was  written  a  new  surge  of 
collector  interest  has  virtually 
depleted  Government  stocks  of 
silver  dollars. 
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50c 

BRINGS  YOU  A 
SAMPLE  COPY  OF 

NUMISMATIC 

SCRAPBOOK 

MAGAZINE 

The  largest  coin 
collectors'  magazine 

Now  in  its  30th  year 

Subscription  $ 4.00  Year 

Canada  and  Foreign  $4.50 

HEWITT  BROS.,  Publishers 

7328  Milwaukee,  Chicago  48 


Eddie  DeVorkin's  Coins 
Stamps  and  Supplies 

Wholesale  and  Retail  Shop 

Store  Hours:  Dally,  8-5:30 
Tuesday  &  Friday  Night  to  9:00 

One  of  the  most  complete  lines  of 
coin  supplies  and  accessories  in 
the  Midwest. 

Full  discount  to  dealers  on  all 
supplies. 

Write  for  our  latest  order  blank. 

Have  you  ever  ordered  coin  sup¬ 
plies  by  mail  ? 

It’s  easy,  try  it  once  and  I  am  sure 
you  will  continue. 

Send  for  our  order  sheet. 

All  shipments  prepaid  with  check. 

MISHAWAKA 
NEWS  AGENCY 

BL  5-3023 

111  Lincolnway  East,  Mishawaka,  Ind. 


FIXED  PRICE  LIST  NO.  2 

To  Be  Issued  Late  in  June 

U.  S.  and  foreign  coins,  obsolete  currency,  tokens  etc.  List  will 
be  issued  3  or  4  times  per  year  to  only  500  active  collectors  at 
no  charge. 

Send  us  your  name,  address  and  your  want  lists 

TOWSON  COINS  INC. 

722  Dulaney  Valley  Road 
Towson,  Maryland  21204 

AND  ASSOCIATED  WITH 

Moson-Dixon  Coin  Exchange  Pimlico  Coin  Co.,  Inc. 

208  W.  Saratoga  Street  3350  W.  Belvedere  Ave. 

Baltimore,  Maryland  21201  Baltimore,  Maryland  21215 
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New  Issue  Service  for 


•  Paper  Money 

Recently  there  has  been  an  increasing  interest  in  paper  money  of 
the  world.  Several  societies  and  clubs  devoted  exclusively  to  paper 
money  are  now  in  successful  operation.  Numerous  displays  of  foreign 
currency  have  won  recognition  and  prizes  at  conventions  and  numis¬ 
matic  meetings.  A  number  of  U.S.,  Canadian  and  foreign  dealers  now 
offer  current  as  well  as  obsolete  world  paper  money. 

In  recognition  of  this  growing  interest,  the  JOURNAL  is  initiating 
a  new  feature  to  present  recent  issues  of  world  paper  money.  To 
accomplish  this,  an  effective  system  has  been  set  up  whereby  the 
necessary  information  will  be  supplied  by  experts  throughout  the 
world.  This  will  be  coordinated  and  presented  by  Dr.  Walter  M.  Loeb, 
a  well  known  authority  on  the  subject. 

Illustrations  will  be  shown  in  all  cases  possible.  Denominations, 
size  in  inches,  watermarks,  colors,  design  and  descriptions  will  be 
listed.  In  most  cases  the  manufacturer  of  the  note,  its  issue  date  and 
all  other  pertinent  information  available  will  also  be  given. 


United  Stales  Military 
Payment  Certificates 

w 


Series  611,  $1,  $5,  $10.  These  notes  replace  Series  591.  Issued  January 
6,  1964  for  U.S.  Military  installations  in  Japan,  South  Korea,  Cyprus, 
Libya  and  one  base  in  England. 

Plates  for  Military  Payment  Certificates  are  prepared  at  the  Bureai 
of  Engraving  but  the  actual  printing  is  done  elsewhere  on  four-color 
presses  which  the  Bureau  does  not  have.  The  notes  are  serially  num¬ 
bered  in  black  and  separated  at  the  Bureau. 

These  notes  are  printed  on  planchette  paper. 
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1  Dollar.  Bluish-green  and  red  overprint,  multicolor  background. 
Face:  Woman  wearing  tiara  at  left. 

Back:  Geometric  lathe  designs. 

Size:  4%  x  211/ 16  inches. 
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5  Dollars.  Red  overprint,  multicolor  background. 
Face:  Frontal  view  of  young  woman,  center. 
Hack:  Geometric  lathe  designs. 

Size:  5%  x  2%  inches. 
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10  Dollars.  Blue  and  violet  overprint,  blue-green  background. 

Face:  Profile  of  young  woman,  center. 

Hack:  Symbolic  woman  seated,  center. 

Size:  6 V*  x  2r,8  inches. 

It  is  expected  that  notes  in  denominations  of  50  cents,  25  cents,  10 
cents  and  6  cents  will  be  issued.  (Submitted  by  Raymond  S.  Toy) 
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ENGLAND 


BANK  OF  ENGLAND 


AOO  000000 


(Photographs  reproduced  with  the  authority  of  the  Bank  of  England) 

10  Pounds.  Released  February  21,  1964.  This  is  the  first  issue  of  the 
10  Pound  denomination  since  World  War  II.  The  notes  were  made 
at  the  Bank  of  England  printing  works,  Loughton,  Essex. 

Face:  Portrait  of  Queen  Elizabeth  IT,  right.  Small  seated  Britannia, 
upper  left  center.  Dark  brown  overprint,  multicolor  background. 
Watermark  (the  first  using  the  Queen’s  portrait)  is  at  the  left. 
There  is  a  metal  strip  to  right  of  center;  serial  numbers  in  black. 
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Back:  Lion  holding  key,  facing  left.  Scroll  and  geometric  lathe 

designs  surrounding.  Color  predominantly  brown. 

Size:  approximately  311/16  x  5  15/16  inches. 

(Submitted  by  P.  Spiro,  Institute  of  Bankers,  London,  England 

and  L.  Morgan,  Esq.,  Morcambe,  Lancashire) 

The  issuance  of  this  note  caused  many  people  in  England  to  take 
a  long  look  at  its  design.  Several  short,  pointed  articles  that  appeared 
in  the  Daily  Telegraph  on  February  20  are  quoted  below: 

AN  AWFUL  TENNER 

“For  the  first  time  since  1945  a  Bank  of  England  note  for  £10  is 
put  in  circulation  tomorrow.  The  illustration  on  another  page  will 
extinguish  any  ^sanguine  expectations  of  a  return  to  the  old  elegant 
and  dignified  design,  with  its  austere  copperplate  inscription  upon  the 
fine  white  paper  which  the  classic  Victorian  novelists,  with  Homeric 
fixity  of  epithet,  invariably  described  as  ‘crisp.’  All  that  survives  of 
that  stately  pattern  is  the  legend,  over  the  signature  of  the  chief 
cashier,  to  the  effect  that  ‘I  promise  to  pay  the  bearer  on  demand’ 
the  sum  named  on  the  face  of  the  note:  a  vestigial  remnant  long 
emptied  of  any  meaning,  since  we  are  only  paid  out  with  more  paper. 

“On  turning  his  trophy  over,  however,  the  fortunate  earner  of  £10 
finds  an  original  contribution  to  art.  The  study  of  the  curate’s  little 
daughter  as  Britannia  in  the  parish  pageant  has  been  removed  to  the 
front,  and  so  reduced  in  size  that  at  first  glance  it  had  been  mercifully 
overlooked.  In  its  place  is  set  a  quadruped  which  is  neither  the  leopard 
of  England  nor  the  lion  of  Scotland,  but  an  amiable  hybrid  of  vaguely 
Assyrian  aspect,  its  tresses  coiffed  in  the  style  popularised  in  Ptole¬ 
maic  Egypt  by  Miss  ELIZABETH  TAYLOR.  It  grins  like  a  dog  and 
seems  prepared  to  run  about  the  City.  Insecurely  clasped  in  what 
heralds  would  blazon  as  the  creature’s  dexter  paw,  an  instrument  be¬ 
tween  a  skewer  and  a  paper-knife  is  no  doubt  a  parable  of  some  mys¬ 
tery  rightly  withheld  from  the  impecunious  multitude.  Without  seeking 
to  comprehend,  however,  the  multitude  will  no  doubt  endeavor  to  col¬ 
lect  specimens  of  this  work  of  art  as  abundantly  as  it  can.” 

Confused  design 

Terence  Mullaly  writes:  “The  design  of  the  new  £10  note  is  bad. 
The  requirements  of  a  note  that  is  difficult  to  forge  are  no  excuse  for 
such  confused  design.  The  lion  on  the  back  is  particularly  inept.  This 
creature  is  as  weak  as  the  rest  of  the  design  is  ugly  and  undignified.” 

Editorial 

“Nobody  was  enthusiastic  about  the  design  of  the  new  £5  notes 
that  came  out  a  year  ago.  The  £10  ones  to  be  issued  tomorrow  will, 
alas,  only  confirm  the  view  that  in  matters  of  visual  art  the  Bank  of 
England  is  invincibly  stubborn. 

“After  the  universal  criticism  of  the  £1  and  10s.  notes  of  1960  and 
1961  it  turned  from  Prof.  Robert  Austin  to  Mr.  Renolds  Stone  for  the 
fivers. 

“About  these  the  complaint  was  that  the  shapes  round  the  Queen’s 
head  were  confused  and  the  figure  of  Britannia  resembled  a  bathing 
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beauty.  Now  we  have  similar  confusion  on  the  front,  to  which  the 
insipid  Britannia  has  been  transferred,  and  in  her  place  on  the  back 
what  appears  to  be  an  Assyrian  lion. 

“Once  again,  the  whole  thing  is  an  unrelated  clutter.  Intricacy  is, 
of  course,  a  necessary  safeguard  against  forgery,  but  if  other  countries 
can  make  complication  attractive  it  should  not  be  beyond  our  power 
to  do  the  same.” 

Strangely  enough,  these  notes  are  not  legal  tender  in  Scotland; 
the  Five  Pound  notes  are  similarly  unrecognized,  although  the  10 
Shilling  and  One  Pound  notes  are  accepted. 

JAPAN 


1000  Yen.  No  date,  issued  Nov.  1,  1963.  Printed  in  15  colors  by  the 
Printing  Bureau,  Ministry  of  Finance. 

Face:  Portrait  of  Hirobumi  Tto,  first  Prime  Minister,  at  right.  Chrys¬ 
anthemums  lower  border.  Watermark  of  Ito  at  left.  Main  colors 
olive  green,  violet. 

Back:  Bank  of  Japan.  Predominant  colors  are  green  and  brown. 
Size:  614  x  3  inches.  (Submitted  by  George  J.  Sten  and  Ichiro  Tarui, 
p.  p.  Chief,  Cash  Dept.,  Bank  of  Japan.) 
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"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

p*  Free  Display  Racks. 
i >  Free  Check  List  and  Ad  Material. 

Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 
is*  Easy  to  read  catalog. 

Orders  shipped  same  day  received. 

Orders  packed  with  care. 

Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 
P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 


RARE  COINS 
PAPER  MONEY 

ALL  ITEMS  OF 
NUMISMATIC  INTEREST 
BOUGHT  SOLD 

♦ 

LESTER  MERKIN 

515  Madison  Ave. 
New  York,  N.Y.  10022 
212-PL  3-1130 


Hubert  L.  Polzer 

4716  W.  Center 
Milwaukee,  Wisconsin  53210 
ANA  4439 

♦ 

YOU  CAN  DEPEND 
ON  US  FOR  FAST 
SERVICE  ON  ALL 
WHITMAN  SUPPLIES 

write  for  free  catalog 

WHITMAN  S  ORIGINAL  JOBBER 

Established  1919 
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We  are  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1949 


SERGIO  TORRES 
MARTINEZ 

Apartado  Postal  7392 
MEXICO  1,  D.F. 

SILVER  MEDALS 

Pres.  Kennedy  . $9.00 

Chamizal  50  MM . $9.00 

42  MM . $5.00 

Monumentos  Mexicanos  (Dist. 
Federal,  Edo.  De  Mexico,  Mo¬ 
relos,  Puebla,  Yucatan,  Hi¬ 
dalgo)  . each  $5.00 


ASK  FOR  FREE  PRICE  LISTS 
Correspondence  in  English 

Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 


Foreign  Coin  List  Number  124 
Comes  Out  Early  in  May 

During  these  fifteen  years  some  hundreds  of  thousands 
of  fine  foreign  coins  have  passed  through  my  regular 
lists. 

Most  of  them  came  from  friends.  They’ve  either  sold 
me  their  coins  or  given  them  to  me  to  handle. 

Have  a  look  at  the  lists.  There’s  likely  to  be  something 
in  them  for  you.  And  later,  if  you  think  of  selling, 
you’ll  find  me  a  generous  and  appreciative  buyer. 

RANDOLPH  ZANDER 

3217  Martha  Custis  Drive 
Alexandria,  Virginia  22302 
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Numismatists  Represented  on  1964 
Assay  Commission 

R.  S.  Yeoman  elected  Chairman  of  Honorary  Group 


Richard  S.  Yeoman,  left,  Chairman  of  the  1964  Assay  Commission,  is 
'hown  with  Gilroy  Roberts,  Chief  Sculptor  of  the  Philadelphia  Mint; 
Eva  Adams,  Director  of  the  Mint  and  Frank  Gasparro,  Assistant  Mint 
Engraver  at  right.  Roberts  designed  the  profile  of  the  late  President 
John  F.  Kennedy  for  the  new  half  dollar.  Gasparro  designed  the  re¬ 
verse  side. 


The  24-member  1964  Assay 
Commission  which  met  for  a  one 
day  session  February  12  at  the 
Philadelphia  Mint  announced  that 
the  nation’s  silver  coins  conform 
with  established  specifications 
after  a  day  of  traditional  weight 
and  fineness  tests.  Members  of 
the  Commission,  which  included 
such  prominent  numismatists  as 
R.  S.  Yeoman  of  Whitman  Pub¬ 
lishing  Company,  Margo  Russell 
of  Coin  World,  Harry  X  Boosel, 
Cab  Atkins,  Mrs.  Lucy  W.  Free¬ 
man  and  Mrs.  Dorothy  Gershen- 
son,  were  named  to  the  position 
of  high  honor  by  President  Lyn¬ 
don  B.  Johnson. 

For  the  first  time  in  its  172- 
year-old  history  as  the  nation’s 
oldest  Commission,  there  were 
eleven  numismatists,  including 


five  women,  serving.  Another  first 
was  the  inclusion  of  a  Roman 
Catholic  priest,  the  Rev.  Noel  F. 
Moholy  of  Sacramento,  Cali¬ 
fornia. 

Mrs.  Fern  Miller,  Superintend¬ 
ent  of  the  Denver  Mint,  attended 
the  ceremonies  and  took  her  place 
beside  Michael  H.  Sura,  Super¬ 
intendent  of  the  Philadelphia 
Mint,  as  the  Citizen  Committee 
checked  the  product  of  their  hard¬ 
working  respective  mints.  The 
all-day  ritual  began  with  intro¬ 
duction  of  the  24  Commission 
members  by  Eva  Adams,  Director 
of  the  Bureau  of  the  Mint. 

Chief  Judge  Thomas  J.  Clary 
of  the  United  States  District 
Court  swore  in  the  group,  which 
then  elected  Richard  S.  Yeoman 
of  Racine,  Wisconsin,  Chairman. 
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The  Commission  split  into  three 
Committees  with  the  following 
assignments: 

The  Counting  Committee,  head¬ 
ed  by  Aubrey  A.  Gunnels.  Duties 
of  this  Committee  were  to  see 
that  the  daily  samples  of  coins 
which  had  been  saved  corre¬ 
sponded  in  the  proper  ratio  with 
the  number  of  coins  struck. 

The  Weighing  Committee, 
headed  by  Keeton  Arnet,  was  as- 


leadership,  the  group  named  Sid¬ 
ney  Carwile  of  the  Bureau  of  the 
Mint  as  Secretary.  Other  ex 
officio  members  of  the  Commis¬ 
sion  included  the  Hon.  James  J. 
Saxon,  Comptroller  of  the  Cur¬ 
rency  from  Washington,  and  Paul 
J.  Maguire  of  the  United  States 
Assay  Office,  New  York. 

The  law  requires  that  one  coin 
out  of  every  10,000  dimes,  quar¬ 
ters  and  half  dollars  be  set  aside 


Members  of  I  be  Assay  Commission  received  the  medal  shown  above 
after  work  on  the  annual  panel.  The  obverse  side  of  the  medal,  with  a 
profile  of  President  Johnson,  was  designed  by  Gilroy  Roberts.  Details 
on  the  reverse  side,  designed  by  Edward  Grove,  show  a  hand  holding  the 
new  Kennedy  half  dollar.  Assaying  equipment  is  depicted  in  the  back¬ 
ground.  Thirty-three  of  the  Annual  Assay  medals  were  struck  and  dis¬ 
tributed  to  members  of  the  Commission. 


singed  the  task  of  seeing  that  the 
coin  samples  were  all  within  the 
specified  limits  of  weight. 

Members  of  the  Assaying  Com¬ 
mittee  watched  while  silver  pieces 
were  melted  down,  weighed,  and 
placed  in  chemically  filled  recep¬ 
tacles  to  determine  whether  they 
contained  the  specified  patterns 
of  90%  silver  and  10%  copper. 
(The  only  coins  tested  by  the 
Commission  are  those  of  silver.) 

Under  Chairman  Yeoman’s 


at  both  mints.  These  samples  go 
into  a  chest  known  as  a  “pyx”, 
which  remains  sealed  until  the 
day  the  Commission  members  re¬ 
quire  them  for  the  trial. 

The  ceremony  is  believed  to 
have  been  started  by  the  Greeks 
and  taken  up  by  the  Romans  as 
they  checked  on  their  Mint  Mas¬ 
ters.  The  United  States  followed 
Great  Britain  in  the  practice 
when  our  mint  was  founded  in 
1792. 
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CANADIAN 

NUMISMATIC  LITERATURE 

Published  by  the 

CANADIAN  NUMISMATIC 
PUBLISHING  INSTITUTE 

THE  GUIDEBOOK  OF  CANADIAN 
COINS,  TOKENS  AND  PAPER 
MONEY— 6th  Edition  1964,  PLUS 
THE  GUIDEBOOK  OF  MODERN 
BRITISH  COINS— 3rd  Edition  1964 
by  Harry  Taylor  ^nd  Somer  James, 
296  pages  . $1.75 

THE  ILLUSTRATED  HISTORY  OF 
COINS  AND  TOKENS  RELATED  TO 
CANADA  1894  and  1912  Editions, 
Reprint  1963,  360  pages . $8.50 

CANADIAN  SILVER  DOLLARS  by 

Starr  Gilmore  . $1.50 

THE  CANADIAN  COIN  CABINET 
by  Joseph  Leroux,  M.D.  plus  4  special 
monographs  on  Canadian  tokens  by 
Courteau,  Wood  and  McLachlan,  a 
superb  reprint  in  English  and  French 
with  hundreds  of  excellent  illustra¬ 
tions.  A  rare  and  important  reference 
work,  592  pages,  cloth  bound....$16.50 

CASH  FOR  YOUR  CANADA,  UNIT¬ 
ED  STATES  &  GREAT  BRITAIN 
COINS  AND  BILLS,  plus  Gold  Coins 
and  Crowns  of  the  World  by  Somer 
James  and  Nick  Gerbinski.  Now  for 
the  first  time  combined  in  one  handy 
volume  authentic  premium  prices  for 
2  grades  of  coins  of  three  countries, 
plus  coverage  on  hundreds  of  modern 
gold  coins  and  world  crowns.  100 
pages,  hundreds  of  illustrations,  at¬ 
tractive  compelling  3  color  cover . 60^ 

Special  discounts  for  dealers  and  dis¬ 
tributors.  We  will  accept  foreign 
numismatic  literature,  all  languages  in 
payment. 

250  Numismatic  titles  of  22  countries 
in  stock.  Price  lists  available  on — 
Foreign  Coin  Sets,  200  different — 
Foreign  Bulk  coins,  186  different — 
Foreign  Coin  Packets — Crowns  of  the 
World— Gold  of  the  World,  350  dif¬ 
ferent —  I’ai*al  Medals,  125  different — 
Historical  Medals,  75  different. 


REGENCY  COIN 
&  STAMP  CO.  LTD. 

1 57  Rupert  Ave.  E. 
Winnipeg  2,  Manitoba,  Canada 


YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

is 

HANSANS 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


Kennedy  Memorial  Medal 

for  those  who  wont  a  beautiful  per¬ 
sonal  memento  of  our  late  president. 


Beautifully  executed  hand  engraved  dimen¬ 
sional  portrait  of  President  Kennedy.  Re¬ 
verse  incorporates  excerpt  from  famous 
inaugural  address.  Packaged  in  2"  x  2"  snap 
lock,  clear  plastic  holder.  Approximately 
3/32"  x  1  19/32",  "Antique”  Finish. 

In  solid  bronze  $1.50  ea. 

In  solid  sterling  silver  $5.00  ea. 

Very  attractive  prices  to  quantity  users  .  .  . 
fund  raising,  premiums,  etc.  Write  TODAY  I 

WENDELL  NORTHWESTERN,  INC. 

Dept.  A,  2424  E.  Franklin 
Minneapolis,  Minn.  55406 

Manufacturers  of  made-to-order  coins, 
medals,  tokens,  wooden  nickels,  buttons  and 
badges. 
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Specimen  Paper  Currency  of  Outer 

Mongolia 

By  Neil  Shafer 

Recently  we  illustrated  and  discussed  a  set  of  Specimen  coinage 
from  Outer  Mongolia.  At  this  time  we  will  present  illustrations  and 
descriptions  of  two  Specimen  Sets  of  paper  currency,  also  from  this 
remote  region. 

The  earlier  set  is  dated  1941;  all  denominations  follow  the  same  gen¬ 
eral  format  as  the  illustrated  note.  Specimen  Notes  Courtesy  A.  I. 
Donn. 


50  Tugrik,  1941  issue.  Bust  at  right,  Mongolian  Arms  at  left.  Inscrip¬ 
tion  in  Mongolian  and  Russian.  The  backs  of  all  notes  show  fine  lathe- 
work  in  an  attractive  multi-color  scheme.  Inscription  on  the  back  is 
also  bilingual,  but  mostly  Mongolian. 
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All  colors  on  the  faces  of  the  notes  are  in  three  shades,  blending 
one  into  the  other.  These  will  be  described  from  left  to  right.  Each 
note  has  a  red  serial  number  at  the  left,  and  a  black  one  at  the  right. 
Letters  denoting  these  pieces  to  be  Specimen  notes  are  spread  across 
each  side  of  the  notes,  in  red. 


Denomination 


Colors 

Face 


Back 


1  Tugrik  Brown  overprint,  shades 
of  light  brown,  blue, 
brown. 

3  Tugrik  Green  overprint,  shades 
of  l*ight  green,  purple, 
blending  to  greenish- 
brown. 

5  Tugrik  Blue  overprint,  shades 
of  blue,  light  purple, 
gray. 

10  Tugrik  Red  overprint,  shades  of 
light  red,  blue,  red. 


25  Tugrik  Brown  overprint,  shades 
of  light  purple,  blue, 
blending  to  purple- 
brown. 

50  Tugrik  Brown  overprint,  shades 
of  light  gray-blue,  pur¬ 
ple,  brown. 

100  Tugrik  Gray  overprint,  shades 
of  light  blue,  purple, 
gray. 


Dark  brown  over¬ 
print,  light  brown 
background. 

Dark  green  over¬ 
print,  light  green 
background. 

Dark  blue  over¬ 
print,  blue  back¬ 
ground. 

Dark  brown  over¬ 
print,  green  back¬ 
ground. 

Dark  brown  over¬ 
print,  purple  back¬ 
ground. 

Dark  green  over¬ 
print,  green  back¬ 
ground. 

Dark  green  over¬ 
print,  blue  back¬ 
ground. 


Size 


5%"  X 
3  3/16" 


5  15/16" 
X  3  %" 


5  15/16" 

X  3 


W  X 
3  7/16" 


6%"  X 
3%" 


7"  X 
3%" 


7^4"  X  4" 


liyci  Hafipavtuax  Mohrii  Apa  Yjic 


BaHKHy  T3 
Hb  BH  W 

tachiH  Bamv  >H3T 
raaaaawH 
Ba-natyiapaa  fia  Oycaj 
KTHBnap  OaxiamaHa 
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The  later  issue  is  dated  1955;  the  one  major  change  is  that  all  in¬ 
scription  is  entirely  in  Russian.  There  are  a  few  color  differences  but 
basically  the  format  and  size  are  similar  to  the  1941  issue. 
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50  Tugrik,  1955  issue.  Letters  denoting  “Specimen”  are  different  from 
the  previous  issue.  Inscription  entirely  in  Russian. 

The  only  differences  in  size  and  colors  are  found  as  follows: 


Denomination 

3  Tugrik 


5  Tugrik 
10  Tugrik 
25  Tugrik 


50  Tugrik 


100  Tugrik 


Colors 

Face:  light  green,  red  and 
green. 

Face:  light  blue,  orange, 
blending  to  bluish-purple. 

Back:  a  little  lighter  back¬ 
ground. 

Face:  light  blue,  red-purple, 
blue. 

Back:  light  brown  back¬ 

ground  and  lighter  multi¬ 
color  lathework  section. 

Face:  greenish-gray  over¬ 
print,  shades  of  light  green, 
red,  green. 

Back:  lighter  green  back¬ 
ground,  and  similar  remarks 
as  the  25  Tugrik. 

Face:  blue-black  overprint, 
shades  of  light  blue,  orange, 
blue. 

Back :  darker  green  over¬ 
print. 


Size 


614"  X  3  7/16" 
6V2”  X  3  9/16" 
6%"  X  3  11/16" 
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COIN 

SUPPLIES 

and 

ACCESSORIES 

WHOLESALE 

HOBBY  HOUSE 

INC. 

707  Dodds  Ave. 
Chattanooga  4,  Tennessee 

Write  on  your  letterhead  for 
free  catalog 


Foreign  Coins 

or 

Paper  Money 

DATES 

MINT  MARKS 
TYPES 

WANT  LISTS 

Try 

Collectors  Research 
Limited 

P.O.  BOX  111 
Montreal  Quebec 


WANTED  TO  BUY 

CANADIAN  COINS 

Canadian  cents  circulated — 1939 
or  earlier.  Unc.  rolls  cents  1962 
or  earlier.  Many  other  Canadian 
coins  wanted.  FREE!  Cash  buy¬ 
ing  price  lists  showing  prices  we 
pay. 

New!  Latest  Canadian  Bulletin 

Our  monthly  house  organ.  In¬ 
cludes  large  lists  of  Canadian 
and  British  coins  for  sale. 
Monthly.  Canada’s  largest.  Sam¬ 
ple  copy  10c.  Year  $1.00. 

Beth  Maries  Jack  Maries 

Members  American  Numismatic 
Association, Canadian  Numismatic 
Association,  etc.  Longest  con¬ 
tinuous  advertisers  in  U.S.  nu¬ 
mismatic  publications  of  any 
Canadian  firm. 

Phone  243-5432 

MARLES  &  CO. 

Box  10-WJ,  Station  A,  Calgary ,  Canada 


Merrily  We  Roll  Along 

America's  top  Numismatic  and 
philatelic  wholesale  distributor. 
Our  wholesale  catalogue  one 
dollar— deductible  with  any  $5 
order.  Dealers  letterhead  with 
request. 

PSI  SATURN  ASA 
STAMP  CO.  INC. 

33-39  West  Tupper  Street 
Buffalo  2,  N.  Y. 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 


YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  our  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  our  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 


ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 

Hutzler's 

Beverly  Hills 

J.  W.  Robinson 

Boston 

Jordan  Marsh 

Chevy  Chase 

Woodward  &  Loth 

Chicago 

Marshall  Field 

Cincinnati 

Shi  1 1  ito's 


Columbus 

F.  &  R.  Lazarus 
Denver 

May-D  &  F 
Detroit 
J.  L.  Hudson 
Hartford 

G.  Fox  &  Co. 
Houston 

Foley's 

p  Los  Angeles 

J.  W.  Robinson 

Louisville 

Stewart's 

Milwaukee 

Gimbels 


New  York 

Gimbels 

Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 


Cleveland 

Halle  Bros. 


New  Orleans 

Maison  Blanche 


Richmond 

Thalhimers 


St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Dieqo 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 

Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward  &  Lothrop 
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WOltllt  I'icoor  SETS 

All  Glittering  Proofs,  in  Ori  ginal  Cases.  Limit  1  Set  each. 

Th«*  6  flifT.  sets  starr«*<l  *  at  Special  Price  for  the  first  16  orders  only. 


All  Offerings  Subject  to  Prior  Sole 


British  Caribbean  Terr.  1955  Set  (7) . $59.00 

Central  African  Fed.  (Rhodesia  &  Nyasa- 

Und)  (Pay  $50.00) .  Wanted 

Ceylon.  1957  Set  (2):  1,  5  Rupee.  Rare 
Double  set  (1)  Comment.  Ruddha.  Only 
1800  sets  (700  double,  400  singles) 

struck  . 79.00 

Single  set  of  2  (No  case) . 39.50 

Cyprus.  1955  Set  (5).  Elizabeth  II . 27.50 

Ghana.  1958  Set  (7).  Kwante  Nkrumah .  16.00* 

100  Shilling  Crown  Br.  Pf.  only 

Great  Britain.  TOP  Prices  for  all  Sets.  Write 

1950  Set  (9).  George  VI .  49.50 

1951  Set  (10).  Festival  of  Rritain .  69.50 

1953  Set  (10).  Eliz.  II  Coronation .  47.50 

Elizabeth  Maundy  Sets  (4),  no  cases: 

1953  . 125.00 

1954-55-56 -57-58-63  each  .  49.00 

1959-60-61-62  each  .  47.50 

Guernsey.  1956  Set  (3):  4.  8  Doubles, 

3  pence.  Double  set  (6) .  29.50* 

Single  set  (2)  (No  case). . .  14.75 

Jersey.  1957  Set  (2):  1/12.  1/4  shillings. 

Double  set  (4).  Only  850  sets  issued .  37.50 

1960  Set  (4).  Similar.  Rare .  29.50* 

Single  Set  (2).  No  case .  14.75 

New  Zealand.  1953  Set  (8).  Coronation 

issue,  Elizabeth  II .  49.50 

Nigeria.  1959  Set  (6).  Elizabeth  II.  Few 
coin,  and  case,  show  slight  discoloration 
due  to  storage  in  damp  bank  vault  in 
Lagos.  These  are  Nicest  sets  we've  seen. 

Just  5  left .  65.00 


SPECIAL— One  each  of  the  above  six 


Pakistan.  First  Issue  Set  (8) .  13.50* 

South  Africa.  Include  2  Gold  coins,  each 
(Lawfully  imported,  of  course) : 

1952  Set  (II).  Historical  issue.  Com- 

mem.  300th  Anniv.  of  Von  Riebeeck  Ex¬ 
pedition . . . . .  72.50 

1953  Set  (II).  Eliz.  II  Coronation .  79.00 

1954  Set  (II).  Similar  designs .  65.00 

1955-60  (Pay  1955  $48,  1956  $80.  1957 
$80.  1958  $80,  1959  $85 _ Wanted 

1960  Set  (11).  Last  year  this  type .  62.50 

1961  Set  (9).  New  types .  44.00 

1962  Set  (9).  Similar . . .  41.50 

1963  Set  (9).  About  June  15th _ _  39.50 

1964  Set  (9).  If  Rare  or  limited  issue, 
importation  possible  about  May  1965.  If 
you  want  a  set  we'll  gladly  keep  your 
name  on  file.  Sets  (without  Gold):  1952 


(9)  . . . . . .  27.50 

1953  (9).  Elizabeth  Cor'n .  29.50 

1954  (9)  $22.50,  1955  (9) .  17.50 

1956-59  (Pay  1956  $12.50,  1957  $17.50, 

1958  $17.50,  1959  $25.00) . Wanted 

1960  (9).  Last  year  this  type .  19.00 

1961  Set  (7).  New  types .  14.50 

1962  Set  (7),  Pay  $14.00 . Wanted 

1963  Set  (7)  $9.00,  1964  Set  (7)  May 

1st  .  7.50* 

Surinam.  1962  Set  (5) .  29.50* 


sets  starred*— limit  1  lot  $107.50 


BEBEE'S-ALWAYS  FIRST  WITH  THE  LATEST 

Survey  of  Primitive  Money.  1964  reprint  of  this  classic  by  the 
distinguished  Mrs.  A.  H.  Quiggin.  A  MUST  $11.50. 


JUST  OFF  THE  PRESS— Our  96-Page  Supply  Catalogue  (lists  288  Books  and  "Every¬ 
thing"  in  Accessories)  50#  or  FREE  with  Order.  Dealers— use  letterhead  to  secure  our 
Wholesale  Catalogue. 

Since  1940,  " Headquarters "  to  Thousands. 

Please  give  us  a  try — you'll  wonder  why  you  didn't  sooner! 


"PRONTO  SERVICE" 


4514  North  30th  Street 


Omaha,  Nebr.  68111 


Dealers:  Request  our  Wholesale  Catalogue  on  your  letterhead  or  supply  proof  you 

are  a  Dealer. 


..COMO  tot™* 


The  Silver  Dollars  of 

North  and  South  America 

by  Wavte  Raymond 
2nd  Edition 


at  your 
hobby  dealer 


335O 


Whitman  made  great  strides  in  present¬ 
ing  the  2nd  edition  of  this  valuable  book. 
Much  attention  has  been  paid  to  details 
of  historical  and  coinage  data,  accuracy 
of  descriptions,  valuations  as  well  as  il¬ 
lustrations.  In  its  new,  greatly  expanded 
form  it  will  become  a  must  reference  for 
numismatists  interested  in  the  coinage 
of  the  Western  Hemisphere. 


WHITMAN  PUBLISHING  COMPANY,  Racine,  Wis. 
WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


THE 

SILVER  DOLLARS 
north  AND 

SOUTH  AMERICA 


*  VAYTI  RAYMOND 


•  Fully  illustrated 

•  Grouped  by 
major  type 
and  variety 

•  Prices  for 
conditions 
most  likely  to 
be  found 


